HYB/THYHAA BE30OT3bIBHAA O®EPTA

2. JTumaccon, Kunp

08 oexaopa 201 5.
Hacrosweit odeproii (nanee — «Odepran)
Komnanna «I'JIOBAJI TIOPTC HMHBECTMEHTC

IUIC» (GLOBAL PORTS INVESTMENTS PLC)
(manee — «OdepeHT»), FOPUAHYECKOE JIHLIO, CO3IaHHOE B
COOTBETCTBHHU C 3aKOHOAATENbCTBOM Pecmybnuku Kurp
(CeunerenscTBO 0 peructpauuu HE 224289, Beinano 29
¢epans 2008 ropma Perucrparopom Komnauuii,
3aperMcTpHpoBaHHoe mno azpecy: Omirou 20, Agios
Nikolaos, P.C. 3095, Limassol Cyprus (Omupoy 20,

Arnoc Hukonaoc, II/K 3095, Jlumaccon, Kunp),
npejacTaBigeMan YpaBiasromum HupekTopom
AnexcaHpoM HomunHeiM, JIeHCTBYIOLIUM Ha

OCHOBAHHH PEUICHHUS COBETA AUPEKTOPOB OT 26 OKTAOpP
2015 roga,

6e30T3bIBHO 00s13yeTcsl NpuoOpecTH nmo IeHe, KoTopas
ompeaensercs B cooTBeTcTBHM ¢ 1m.3.1.2, 43 u 53
Hactoseil Odeprsi:

1) obnwraumm AxkuuoHepHoro oouecrsa «lleprsiii
KOHTeHHepHbIH TepMUHAN» (nanee — «OMHTEHT»)
NPOLEHTHBIE HEKOHBEPTHPYEMbIC [OKyMEHTapHbIC Ha
npeAbsBUTENs ¢ 0043aTeNbHBIM EHTPAJH30BaHHBIM
xpanenuem cepuu 01 B konuuectse 5 000 000 (ITate
MWUIHOHOB) LITYK HOMHHAJIbHOR croumocthio 1 000
(Onna Teicsua) pyOnell kaxpas oOleidl HOMHMHaIbHOI
croumocTeio 5 000 000 000 (T1ate MunnuapaoB) pyoneit
co cpokoM norauienus B 3640-it (Tpu TeicAuH mecTbCOT
COpPOKOBO}) JeHh C JaThl Hayana pa3MeleHHs
obnuranmit cepun 01, pasMeniaemble IyTeM OTKPHITOM
MOAMUCKH C BOZMOXHOCTBIO JOCPOYHOTO MOTAIIEHHs 110
TpeOOBaHMIO BIANENBLER U 110 YCMOTPEHHIO DMHTEHTA,
rOCY/IapCTBEHHBIH  perucTpaunMoHHbid  Homep 4-01-
03924-] or 03 pexabps 2015 r. (nanee uMeHyemble —
«O6nurauum»)

y To0oro nuna, sBIAOMErocs coOCTBEHHHKOM HIIH
JNOBEpUTENLHBIM yrpaBnsgiommM  Ob0nuramuii (B ToM
yucie yHpaBJisomei KOMIIaHMH MaeBoro
HHBECTHLMOHHOTO (hoHOa, ympaBnsiomiell KOMIAHHH
neHcHoHHoro  ¢onpa)  (manee  —  «Bnapenbipt
O6nuraumiiy), rmnpaga KOTOPOro Ha  OTYYKJEHHE
OO6surauuii B COOTBETCTBUH C YCIOBHMAMH HAacTOsLLEH
Odeptel He oOrpaHdHYeHbl NPUMEHHUMBIM IIPABOM,
BKJTIOYas AeHCTBYOLIee 3aKoHoIaTenbcTRO Poccuiickoit
@Denepalliy, Ha CIEAYIOMUX YCIOBHAX:

1.Tepmunnl u onpedenenun

1.1. «DmuteHT» - AxuuoHepHoe obmectBo «IlepBblit
KOHTEHHEPHbIH TEPMHHAI», 3apErMCTPHPOBAHHOE B
COOTBETCTBHM C 3aKoHomarteabcTBOoM  Poccuiickoit
Denepanyn (ocHOBHOIA rocyAapCTBEHHBIH

PUBLIC IRREVOCABLE OFFER

Limassol, Cyprus

08 December 2015
By this offer (the “Offer”),
GLOBAL PORTS INVESTMENTS PLC (the

“Offeror”), a company incorporated under the laws of
the Republic of Cyprus, with Certificate of Incorporation
HE 224289 issued on 29 February 2008 by the Registrar
of Companies, with its registered address at Omirou 20,
Agios Nikolaos, P.C.3095, Limassol, Cyprus,
represented by its Managing Director Alexander
Iodchin, acting pursuant to the Board resolution of 26
October 2015,

irrevocably undertakes to repurchase at the price to be
determined pursuant to Clauses3.1.2, 4.3 and 53
hereof:

1) non-convertible interest-bearing certificated bearer
bonds of 01 series issued by Joint Stock Company
First Container Terminal (the “Issuer”) subject to
mandatory centralised custody in the quantity of Five
Million (5,000,000) bonds with the par value of One
Thousand Roubles (RUB 1,000) each and with the total
par value of Five Billion Roubles (RUB 5,000,000,000)
maturing on the Three Thousand Six Hundred and
Fortieth (3,640") day from the start date of the offering
of the bonds of 01 series to be offered by way of public
subscription subject to early redemption at the request of
bondholders or discretion of the Issuer, state registration
number 4-01-03924-] of 03 December 2015 (hereinafter
referred to as the “Bonds™)

from any owner or a fiduciary manager of the Bonds
(including a trustee, a management company of a unit
investment fund, a management company of a pension
fund) (the “Bondholders”), to the extent that such
holder’s rights to sell the Bonds hereunder are not
restricted by any applicable law, including Russian law,
on the following terms and conditions:

1. Terms and definitions

1.1. “Issuer” means Joint Stock Company
First Container Terminal, a company organised under
the laws of the Russian Federation (Primary State
Registration ~ Number (OGRN) 1027802712343,




PETHCTPALMOHHBIH ~ HOMEp  IOPMAMYECKOro  JIHUA
1027802712343, HMHH 7805113497), MECTO
HaxoxnaeHua: Poccuiickas  @enepanusa, r. CaHkT-
Ilerepbypr  (ampec, yKa3aHHbI B eIMHOM

roCyapcTBEHHOM peecTpe opuaudeckux aui: 198035,
r. Cankr-ITetepOypr, MexkeBoii kanan, 3-if paiioH, 1. 5).

1.2. «Jlepkatenb» - YYacTHHK TOProB 3akphITOTO
akuuoHepHoro obulectea «®Downposas 6upxka MMBB»,
KOTODbIii YIOBNETBOPAET OJHOMY H3 [IBYX H3JI0KEHHBIX
HIke TpeboBaHmit:

- sBngetcs Bnamensuem OOnuraumit u
akuenToBarth HacroAwyw Odepry;

- ABNAETCA YNOJAHOMOYEHHBIM JHLOM Branensna

JKenaer

O6nurauyii, JKemalomero axKUeNnTOBaTh HACTOAILYIO
Odepry.
1.3. «OmuccuoHHble JIOKYMEHTBI» - pelleHHe o

BBINMyCKEe LEHHBIX OyMmar W MPOCNEKT LeHHBIX Gymar,
yTBepieHHsle  pemeHHeM — CoeeTa  JHPEKTOPOB
DmurenTa «26» okra0ps 2015 roga (I1porokon Ne 42 ot
«26» okTa0pa 2015 r.).

1.4. «HPJl» - HeOaHkOBCcKash KpeJuTHas OpraHu3aius
3aKpBITOE aKIMoHepHoe o0mecTBo «HarmoHanbHeIH
pacuetHbli genosutapuity (HKO 3A0 HPJI):
Mecto  HaxoxnaeHnus: ropoa  Mocksa,
CnaprakoBckast, 1oM 12

OI'PH: 1027739132563

WHH/KITIIT: 7702165310/775001001

Tenedon: +7(495) 956-27-89, +7 (495) 956-27-90
HoMmep nuueH3uu npo()ecCHOHANBHOTO Y4acTHHKA
pblHKa  LEeHHBIX  Oymar  Ha  OCYLIECTBJIEHHE
neno3uTapHoi aesrensHocTi: Nel77-12042-000100
Jlata  BBIZAYM  JIMIEH3HH npoecCHOHANBHOTO
y4acTHHKA pbIHKA LEHHBIX OyMar Ha OCYIIECTBJIEHHUE
nerno3uTapHoii aesrensHoctu: 19.02.2009

Cpok  fJedicTBHs  JIMIEH3MM  NPO(eCCHOHAIBLHOTO
YYacTHHKA pPBIHKA LEHHBIX OyMar Ha OCYLIECTBJICHHE
JIeTI03UTAPHOM JesTe/IbHOCTH: 0e3 OrpaHHueHHs CpOKa
JelcTBUA

Jlnuensupyrommii opras: bank Poccun

yIuna

1.5. «Arenr Odepentay — 3akpbiToe AaKLHOHEpHOE
obmecteo «Cobepbank KHb», meifcTBytomee oT cBoero
MMeHM 10 nopydeHuro M 3a cder OdepeHra npu
npuobpeTeHrH OOMUranuii:

WHH: 7710048970

OI'PH: 1027739007768

Mecto HaxoxnaeHus: Poccuiickas Penepauus, 1250009,
ropoa Mocksa, PomaHoB nepeyiok, a. 4

[Tourosslit agpec: Poccuiickas ®enepauuns, 125009,
ropoa Mocksa, PomaHoB niepeyiiok, 1. 4

Homep nuueH3suH Ha OcCyIIECTBIIEHHe Opokepckoii
Jesirensroct Ne 177-06514-100000

Jlara Beigaun: 08 anpens 2003 roaa

Cpok peiicTBus: 0e3 orpaHH4YeHus cpoka AeicTBHA
Opran, BbIIaBIIMH yKazaHHylo auuensuio: @OKIIb
Poccuu

Taxpayer Identification Number (INN) 7805113497),
whose registered office is at St Petersburg, Russian
Federation (as specified in the Unified State Register of
Legal Entities of the Russian Federation, 5, 3 Rayon,
Mezhevoy Kanal, 198035, St Petersburg).

1.2. “Holder” means a trading participant to Closed Joint
Stock Company MICEX Stock Exchange which meets
either of the below requirements:

- it is a Bondholder desirous to accept this Offer; or

- it is an authorised representative of the Bondholder
desirous to accept this Offer.

1.3. “Issuance Documents” means the Issuance
Resolution and the Prospectus approved by the Issuer’s
Board on 26 October2015 (Minutes No 42 of
26 October 2015).

1.4. “NSD” means Non-Bank Lending Institution Closed
Joint Stock Company National Settlement Depository
(NSD):

Registered address: 12 Spartakovskaya Street, Moscow

Primary  State Registration Number (OGRN):
1027739132563

Taxpayer Identification Number (INN) / Tax
Registration Event Code (KPP):

7702165310/775001001

Phone: +7 495 956 2789, +7 495 956 2790
Depository licence No.: 177-12042-000100
Date of issue: 19 February 2009

Term: unlimited

Licensing authority: Bank of Russia

1.5. “Offeror’s Agent” means Closed Joint Stock
Company Sberbank CIB acting on its own to repurchase
the Bonds for the account and under the instruction of
the Offeror:

Taxpayer Identification Number (INN): 7710048970
Primary  State Registration Number (OGRN):
1027739007768

Registered address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Mailing address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Brokerage licence No. 177-06514-100000

Date of issue: 08 April 2003

Term: unlimited

Licensing authority: FCSM of Russia



1.6. «Jlata npuobperenuss» — 11 (OauHHAaIUATHIMH)
pabouuii neHp (pabo4y¥M AHEM MpPU3HAIOTCA [HM, B
kotopele paborator OaHku B I. Mockse, Poccuiickas
@enepaunst  (nanee — «Paboumii geHb»)) ¢ maThl
HacTyreHus DakTa HEHCIIONIHEeHHS.

1.7. «®DakT HEHCHOJNHEHHA» — JIO00H W3 CleayloMmHX
CITyqaeB:
1) MPOCPOYKA BBITUIATHE  OYEPEHOr0 TMPOLEHTa

(kyrnona) no O6nurauusam SMUTEHTOM Ha cpok Oonee 2
(JIByx) Pabouux nHeit;

2) IpoCpoYKa HCMOJTHEHHA o0f3aTenbcTBa 10
BBITLIATE HOMMHAJIBHOM CTOMMOCTH (uactu
HOMHMHaILHOH cTouMocTH) OOnurauuii DMUTEHTOM Ha
cpok Oonee 2 (/Isyx) Pabouux nHeii;

3) MpOoCcpoYKa HCTIONHEHHs o0sA3aTenbcTBa 10
nprobpereHuio OOnuraimii IMUTEHTOM Ha cpok Oolee
2 (dByx) Pabouux nmeii.

1.8. «Ilepuon npe/cTaBieHus yBeaoMIeHHH 00 akuenTe
Odeprei» — nepuop, HauuHaromuiicas B 9 uacos 00
MHHYT [0 MOCKOBCKOMY BPEMEHH B [€Hb, ABIAIOLIMICA
5 (ITateim) Paboumm gHeM mo Jatel mpuoOpereHUs, U
3akaHuyuBalommiicas B 18 wuwacos 00 MuHYT TIO
MOCKOBCKOMY BpeMeHH mnocneanero Pabodero mans,
HETMOCPe/ICTBEHHO NpeJIecTBYIOMIEro Hate
MpHOOpeTeHHU.

TepMunel, ucnone3yemble B Hactosuei Odepre, HO
CHelnHaTbHO He omnpejesieHHble HacTtoswei OdepToii,
HCIONB3YIOTCS B 3HAUEHHAX,  YCTAHOBJIEHHBIX
«[TpapunaMu NpoBejieHHs TOProB MO LEHHBIM Gymaram
B 3akphiToM akuHoHepHoM ofmectee «PoHnoBas
Oupxa MMBBb», YTBEPKIEHHBIMH CoBeToM
jqupekropo 3A0 «®b MMBbB» 25 mona 2015rT.
(ITporokon Ne22) co BCeMH J[ONOMHEHHAMH H
U3MeHeHHsAMH K HuM (manee — «lIpaBunay»), MHBIMU
HOpMaTHBHBIMH JoKymeHTamu 3A0 «®b MMBb» u
3A0 «MMBb», a Taxke HOpPMaTHBHBIMH aKTaMH,
peryJMpYyOLUIMMH BbITYCK U obpalenue 1eHHbIX Oymar
B Poccuiickoli ®enepaluy, W MHEIMH HOPMAaTHBHEIMH
npaBOBBIMM aKTaMu Poccuiickoii Penepaimi.

2. Obwue nonodxcenua o0 nopaoke Rpuodbpemenus
Odnuzayuit Ogepenmon.

2.1. B cnyyae HactymieHHs dakra HEUCTIONHEHHUS, €CH
npu stom B Jlaty npuobperenus Oonurauum He
obpamarorcs Ha Toprax 3A0 «©®b MMBB», Odepenr
npuobperaer Obnurauun y Bnagensuer Obnuraumii B
MOpAAKe M Ha YCNOBHAX, ONpPENENeHHbIX B NyHKTe 4
Hacroaumei OdepTol.

2.2.B cnywyae HactymieHds PakTa HEUCIIOIHEHHS,
KpOME clly4as, YKa3aHHOro B NyHKTe 2.1 HacToAlied
Odgeptsi, Odepenr npuobperaer O6nurauun y
JlepxaTeneii B NOpANKE M Ha YCJIOBHAX, ONpPEICICHHBIX
B nyHkTe 3 Hactosuieil OdepThL.

1.6. “Repurchase Date” means the eleventh (11%)
business day (a «Business Day» shall mean a day when
banks are open in Moscow, Russian Federation)
following the occurrence of an Event of Default.

1.7. “Event of Default” means any of the following:

D delay for more than two (2) Business Days in
payment by the Issuer of the respective interest (coupon
yield) accrued on the Bonds;

2) delay for more than two (2) Business Days in
performance by the Issuer’s obligation to pay the par
value of the Bonds (or part thereof); or

3) delay in the performance of the obligation to
execute the buyback of the Bonds by the Issuer for more
than two (2) Business Days.

1.8. “Offer Acceptance Notice Period” means the period
commencing at 09:00 am (Moscow time) on the fifth
(5th) Business Day preceding the Repurchase Date and
ending at 06:00 pm (Moscow time) on the last Business
Day immediately preceding the Repurchase Date.

Unless otherwise specifically defined in this Offer, terms
used herein shall have the meanings defined in the Rules
of Securities Trading of Closed Joint Stock Company
MICEX Stock Exchange approved by its Board on
25 June 2015 (Minutes No.22) as amended (the
“Rules™), other regulations of Closed Joint Stock
Company MICEX Stock Exchange and Closed Joint
Stock Company MICEX as well as regulations
governing the issuance and circulation of securities in
the Russian Federation and other laws and regulations of
the Russian Federation.

2. General provisions on Repurchase of Bonds

2.1. If, upon the occurrence of an Event of Default, the
Bonds fail to be listed with Closed Joint Stock Company
MICEX Stock Exchange as of the Repurchase Date, the
Offeror shall repurchase the Bonds from the
Bondholders in the manner and on the terms and
conditions set forth in Clause 4 hereof.

2.2. Upon the occurrence of an Event of Default, save as
required by Clause2.1 hereof, the Offeror shall
repurchase the Bonds from the Holders in the manner
and on the terms and conditions set forth in Clause 3
hereof.




3. Iopaook npuobpemenun Obauzayuit Oghepenmom e

CAYHAAX, npedycmMompennbix RYHKMOM 2.2
Hacmoaueit Odepmoi.
3.1.Ina  3akmodeHds  joroBopa  (cHeNku) O

npuodperenn  OOnuraumii Odepenrom B ciydasx,
MpeIyCMOTPEHHbIX IMyHKTOM 2.2 Hactosueil Odeprs,
Bnapeneny O6nurauuii akuenryeT HacrosAmyo OdepTy

MyTEM  COBEPIIEHMA  COBOKYMHOCTH  CJIEAYHOIIMX
JEHCTBHIA:

3.1.1. Ilepsoe neifcTBHe 3akmouaercs B TOM, YTO
Bnaneneny, ~ O6nurammiit B Tedyenme  [lepuona

npencrasneHus ypenomienuit o6 axuente Odeprs
JOJDKEH HAnpaBuTh WM Bpyuuth Arenty Odepenra
MHUCBMEHHOE YBEIOMJIEHHE (Janee — «YBeIOMIIGHHEN)
TakuM o0Opa3om, 4TOOBl OOECNeYHuTh MOTY4EeHHE
ArentoM Odepenta VYBeaomieHHs He MO3]HEE
oxoH4aHus Ilepuoja npeacTaBneHus yBenOMIeHHH 00
akuente Odeptel. ObssatensctBa Odepenra 1o
akuenToBaHHOH 0e30T3piBHON OdepTe HCMOMHAIOTCA UM
TOJBKO TMepes JMIOM, HanpaBMBLIMM YBenomieHue. B
ciydae nepesiaud BuajenbieM Obauraiyii CBOMX NpaB v
oOs3aHHocTel no Hactosimeir Odgepre TpeTheMy JHILY
nocne BpydeHHs AreHTy OdepeHta VYBeaoMIeHHs
MOCJIEIHEE CYMUTAETCA HE MOJaHHBIM.
VBeaomieHue JIOTKHO OBITH MOMHCaHO
yIOJIHOMOYEHHBIM oM Bnanensua O6auraumii u
COCTaBJEHO 110 cheayiomeit hopme:

Hauano gpopmet

3. Repurchase procedure pursuant to Clause 2.2 hereof

3.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.2
hereof, the Bondholder shall accept this Offer through a
combination of the following actions:

3.1.1. The first action requires that the Bondholder give
or deliver a notice in writing (the “Notice™) to the
Offeror’s Agent during the Offer Acceptance Notice
Period so as to ensure that the Offeror’s Agent receives
the Notice before the Offer Acceptance Notice Period is
over. The Offeror shall only perform its obligations
under the irrevocable Offer so accepted vis-a-vis the
party giving the above Notice. The Notice shall be
deemed void if the Bondholder assigns its rights and
obligations hereunder to a third party following the
delivery thereof to the Offeror’s Agent.

The Notice shall be signed by the authorised
representative of the Bondholder and made in the
following form:

Beginning of the form

Hacrosugm [ronnoe
Haumenosanue Bradenvya Obnucayui] (nanee —
«Bnanenen OOGnurammiin) coobuiaer 0 HaMepeHUH
MpoJiaTh Komnauuu «I'JIOBAJT [TOPTC
MHBECTMEHTC  IUJIC»  (GLOBAL  PORTS
INVESTMENTS PLC) (manee —  «Otdepent»)
obnuranuu  AxuuoHepHoro  obmectBa  «[lepBblii
KOHTEHHEpHBI TepMHHaN» (namee — «OMHTEHT»)

MPOLEHTHbIE HEKOHBEPTHpYeMble AOKYMEHTapHble Ha
NpeIbABUTENA C 00A3aTeNbHBIM LIEHTPAIU30BAHHBIM
XpaHeHHEM cepun 01 B KOJIUYECTBE

TYK, rOCYAapCTBEHHBIH
peructpauoHHslii Homep 4-01-03924-] ot 03 nexabps
2015 r. (manee — «QOaurauumu»), B COOTBETCTBHH C
ycnoBusMH ©Oe3oT3biBHOH odepThl Odepenta ot 08
nexabps 2015 roga (nanee — «Odepran).

Mecto HaxoxaeHus Bnanensua O0aurammii:

Hereby [full name of the
Bondholder] (the “Bondholder”) notifies of its intention
to sell to GLOBAL PORTS INVESTMENTS PLC) (the
“Offeror”) non-convertible interest-bearing certificated
bearer bonds of 01 series issued by
Joint Stock Company  First Container Terminal  (the
“Issuer”) subject to mandatory centralised custody in the
quantity of bonds, state
registration number 4-01-03924-] of 03 December 2015
(the “Bonds™), in accordance with the terms and
conditions of the Offeror’s irrevocable Offer of 08
December 2015 (the “Offer”).

Registered address of the Bondholder:

ITourosslii anpec Bnanensua Obnuraumii:

Mailing address of the Bondholder:

Hanorossiii cratyc Bnagensua OOnurauuii (pe3uzeHr,
HEpPE3UIAECHT C MOCTOSHHBIM [MpPEIACTABUTENLCTBOM B
Poccuiickoii denepainy, Hepe3HIeHT 0e3 MOCTOAHHOTO
npejcrasurenscTsa B Poccuiickoit @enepanun):

Taxpayer status of the Bondholder (resident, non-
resident having a permanent representative office in the
Russian Federation, non-resident having no permanent
representative office in the Russian Federation):




WHH/KHUO Baapensua OOmurauumii (npu  HaIuuum):

OI'PH wunm wuHoOli kox peructpauuu Bnagenena
O6nurauuii (Ipyu HATUYKK):

BankoBckue pekBu3uThl Branensua Odnuraumii:

Taxpayer Identification Number (INN) / foreign
company code (KIO) of the Bondholder (if any):

Primary State Registration Number (OGRN) or other
registration code of the Bondholder (if any):

Banking details of the Bondholder:

IMpenycmotpennslii  Odeproii DakT HEUCNIOJIHEHHS,
HACTYIUICHHE KOTOPOTO SBJSETCS OCHOBAaHHEM JUIs
npenbsapaenns Obauranuii K npoaaxe:

Event of Default which entitles the Bondholder to put
the Bonds for sale:

IlonHoe wHauMeHoBaHue [lepxkarens, SBJIAIOLIErOCs
YIIOJMHOMOUYEHHBIM nuioM Branensua OOnuraumii npu
COBepIIEHHH cjieSiok no npoaaxe Obnuraumii na 3A0
«®b MMBB» B cnyuae nponaxu OO6nurauuii B
HOpsZIKE, MPeLYCMOTpeHHOM myHKTOM 3 OdepTsl (nanee
— «JlepxaTensy»): *

Mecto HaxoxaeHus Jepxatend:*

Full name of the Holder acting as the authorised
representative of the Bondholder to sell the Bonds at the
Closed Joint Stock Company MICEX Stock Exchange
pursuant to Clause 3 of the Offer (the “Holder”):*

Registered address of the Holder:*

TMourogslii anpec depxarens:*

Mailing address of the Holder:*

Konuuectso npepnaraeMblx Kk npogaxe OOnuranuii
(undpaMy 1 TIPOMHCEIO):

The quantity of the Bonds put for sale (in figures and
words):

CymMMma K oOIIaTte 3a MpeiaraeMele K NpoOAake
OO6Hraiyy ¢ y4eToM HaKOIUIEHHOTO KYIOHHOTO 0X0/a
Ha Jlaty npuoGperenns (IMQpamMH U MPOMHCLIO):

Amount payable for the Bonds put for sale, including the
accrued coupon yield as of the Repurchase Date (in
figures and words):

ITonnuce, [Teuats

* Wnu ykazaHwe Ha TO, uto Bnamemen O6nuraumii
sBasieTcs Jlepakarenem.

Signature, Seal

* Otherwise specify that the Bondholder is a Holder.

Koney ghopmu

K VsepomieHHo fomkeH ObITh NMPUIOKEH AOKYMEHT
(opuruHan wWnuM HaanexamuMm o0pa3oM 3aBepeHHas
KOITHS), MIOATBEP K JAO LI MOJIHOMOYMS
NpeiCTaBUTENsA, MOJAMMCABIIETO0  YBEJIOMIIEHHE  OT
uMeHd Bnapensia OOnurauuii, 3a HCKIIOYEHHEM
clly4aeB NMOANKCAHHMA YBEIOMIIEHHS JTHLOM, MMEOLHM
npaBo AedcTBOBaTH OT MMeHH Bnanenbna OO6auranmii
6e3 10BEPEHHOCTH.

End of the form

The Notice shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.




VBenoMIeHHEe TOHKHO ObITh HANpaBleHO LEHHBIM HMIH
3aKa3HbIM  TMOYTOBBIM  OTMPABJEHHEM,  HAPOYHBLIM
(KypbepoM) MIH BPY4EHO JIHHHO.

VBeoMIeHHe CHHTAETCS NMOJYYeHHBIM B 1aTy BpPy4YeHHs

Arenrty Odepenra HaUIeKaluM o0pazom
odopmneHHoro YBelOoMJIeHHA HIH B JaTy ero
nomydeHus  AreHtom  OdepeHTa B TNOYTOBOM

OTNPABJIEHHH, MOATBEPKJICHHYIO OTMETKOI IOYTOBOMH
OpraHu3aluH.

Odepent He HeceT 00A3aTENbLCTB MO  HCTIOJHEHHIO
ycnouit  OcepTel 1Mo  oTHOWEHHIO K Bnaaensuam
OOnurammif ¥ WX YNOJTHOMOYEHHBIM JIHIAM, He
NPEeACTABUBIINM  YBeloMiieHHsA, O(QOpPMICHHBIE B
COOTBETCTBHHU C YKa3aHHBIMHM B HACTOAIIEM MOJITYHKTE
MONOXKEHUAMH, B CpOK, YKa3aHHbIi B HacToslleH
Odepre.

3.1.2. Bropoe neiictBue 3axirodaercss B ToM, 4to ¢ 11
gyacoB 00 wmuuyr po 13 waco 00 MuHYT MO
MOCKOBCKOMY  BpemeHu B Jlary npuoOpereHus
Jleparens, SBIAIOIMICA YIOTHOMOYEHHBIM JIHLIOM
Bnanensua Obnurauuii, paHee nepeIaBIlero
Veenomnienue Odepenty, unu Brageney OOnuraumii,
nepenasuiuii Yeenomienwe OdepeHty M ABIAOILMNACA
JlepskareneM, MoOjaeT aJApPECHYI0 3afABKY Ha NPOJAKY
onpejeneHHoro konudectBa OOnuraumii B cUcTEMY
toproB 3A0 «®b MMBB» B cooTBeTCTBHH C
npedictytoniuMu B Jlaty npuobperenus [lpaBunamu,
anpecoBaHHyto  Arenty OdepeHra, sABISIOLIEMYCH
yuactHukoM Toproe 3A0 «®b MMBb», ¢ ykazaHuem
1eHbl npoaaxu O6nurauuii 1 koxoM pacueros TO.

Ilena npopaxu OOnurauuii, ykasaHHas B 3asBKe Ha
nponaxy OOnurauuii, MOJNKHA COCTABIATb CYMMY
HOMHHAJIBHOH  CTOMMOCTH  (HEMOTralleHHOH  YacTH
HOMHUHANLHOH  cToMMoctHd)  O6nuraumii U He
BBITLTAYEHHOT O BMHTGHTOM KYIOHHOT'O aoxonaa 1o
Ob6nuraiysM 3a Npejbliyllde KYNOHHbIE TEPHOIb,
npejpwiectytomue Jlare npuHoOpeTeHus, a  Takke
HAKOILIEHHOr0 KYyMOHHOro noxoja no OOnurauusm,
paccuuteiBaeMoro Ha  Jlary npuoOpereHus B
COOTBETCTBMM €  MOPAAKOM,  ONpEeIeNeHHBIM B
DMHCCHOHHBIX J|OKYyMeHTax.

Komuyecteo OOauraumii, ykazaHHoe B 3asBKe Ha

nponaxy  OOnuraumii, He  MOXKET  NpeBbIATh
konuuecta  OOnurauuii, paHee  yka3aHHOrO B
Veenomnenuu, [pe/icTaBJIeHHOM Bnanensiem

Oo6nuramuii Odepenry.

JocTatoyHbiM CBUAETENLCTBOM nofadu Jlepixatenem
3afBKM Ha npojaxy OOnuranmii B COOTBETCTBHHM C
yCIoBUAMH Hactosimeid OdepTsl MpH3HAETCA BBIMHCKA
W3 peecTpa 3asBOK, cocTaBleHHas 1o ¢opme
COOTBETCTBYIOIIErO  mpuioxkeHus K  IlpaBunam,
3aBepeHHasl MOJIKCHI0 ynoJiHoMoueHHoro auua 3A0
«®b MMBB».

3.2. Jlorosops! (caenku) o npuobperenun Obnuranmii
Ha ycnoBusx nyHkra 3 Hacrosmeidl  Odeprsl

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror’s Agent or, in
the case of mail delivery, on the date of its receipt by the
Offeror’s Agent confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this sub-clause and to provide the same within the time
period specified herein.

3.1.2. The second action requires that the Bondholder,
provided it is a Holder, that has given the Notice to the
Offeror or the Holder acting as the authorised
representative of such Bondholder should submit a
direct sell order between 11:00am and 1:00 pm
(Moscow time) on the Repurchase Date for a certain
quantity of the Bonds to the trading system of Closed
Joint Stock Company MICEX Stock Exchange, in
accordance with the Rules in effect as of the Repurchase
Date, addressing the same to the Offeror’s Agent being a
trading participant to Closed Joint Stock Company
MICEX Stock Exchange and specifying the repurchase
price and the TO settlement code.

The repurchase price specified in such sell order shall be
equal to the sum of the par value of the Bonds (the
outstanding par value thereof) and the coupon yield for
the preceding coupon periods prior to the Repurchase
Date which has not been paid so far by the Issuer as well
as the coupon yield accrued thereon, which is calculated
as of the Repurchase Date in accordance with the
Issuance Documents.

The quantity of the Bonds specified in such sell order
shall not exceed that under the Notice given by the
Bondholder to the Offeror.

The submission of the Holder’s sell order hereunder
shall be validly confirmed by a statement of the roster of
bids to be drawn up in the form of the respective
Schedule to the Rules and certified by the authorised
signatory of Closed Joint Stock Company MICEX Stock
Exchange.

3.2. The repurchase agreements (transactions) subject to
Clause 3 hereof shall be executed at Closed Joint Stock
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saiomodarotesd Ha 3A0 «®b MMBbB» B cooTBeTCTBHH ¢
[TpaBunamu.

Odepent 06s3yercst B cpok ¢ 16 yacos 00 munyt a0 18
yacos 00 MHMHYT 1Mo MOCKOBCKOMY BpeMeHH B Jlaty
npuoOperenus, JelictBys depes AreHta OdepeHra,
ABJIAOIIETOCA ydyacTHHKOM ToproB 3A0 «®b MMBb»,
MOJaTe BCTPEYHbIE aJpecHble 3afBKH K 3agBKaM Ha
NpoJaxy, NMOJAHHBIM B COOTBETCTBHH C MOANYHKTOM
3.1.2  Hactoswmeit  Odeprbl,  COOTBETCTBYOLIUM
TpedoBanusM noamyHkra 3.1.2 Hacrosweii OdepTsl u
HaxoJAIIUMCS B TOProBOii CHCTeMe K MOMEHTY IMoJauu
BCTPEYHBIX aJPECHBIX 3a4BOK.

3.3. O6szarensctea OdepeHra 10 aKLENTOBAHHOMH
Oe3or3piBHOIT Odpepre cHHTAIOTCS MCTIOIHEHHBIMH C
MOMEHTa  omiathl  npuoOperennbix  Obauranmii
Odepentom (MCMONHEHHE YCIOBHUS «IOCTABKAa MPOTHB
njartexa») B COOTBETCTBHH ¢ [IpaBunamH.

4. Ilopaook npuobdpemenua Obauzayuii Ogepennom ¢

cayuasx, npedycMompeHHbIX RYHKMOM 2.1
Hacmoaweil Ogepmoi.
4.1. Ina  3axmodeHuas  jgoroBopa  (cOenku) O

nprobperenun OOnuramuit OdepeHToM B CciyHasx,
nperycMOTpeHHBIX MyHKTOM 2.1 Hactosmeit OdepTsl,
Bnageneny  OGnuranmii B TeueHwe  [lepwona
npencraeineHus ysenomieHuil o6 axuente OdepTsl
akuenrtyer Hactoamyl Od¢epTy nmyTeM HampaBlIeHHs
WK BpyuyeHus YeeaomieHus Odepenty. YBenomiieHue
JIOIKHO OBITH HAampaplIeHO TakuM oOpa3oM, YTOOHI
obecneynts ero momydeHue OdepeHTOM He MO31HEe
okoHuyaHus Ilepuona mpeacTaBieHus yBeIOMJIeHHH 00

akuenre Odeprbl.  YBegoMIeHHE JIOKHO  ObITh
NOANMCAHO  YNOJHOMOYEHHBIM  JuuoM  Bnagensua
Oonuraumii " COOTBETCTBOBaTHL  TpebOBaHMAM,

yka3aHHbIM B noanyHkre 3.1.1 nacrosiweil Ogeprsl.

VBenomiieHHe JOJKHO OBITh HampaBleHO LEeHHbIM MK
3aKa3HbIM  [OYTOBRIM  OTIPABJICHHEM,  HAPOUHBIM
(KypbepoM) HJIH BPY4€HO JIHYHO.

VBeIOMIIEHHE CUMTAETCs TIOJYHEHHBIM B IaTy BPYHeHHs
Odepenty HamnexamuM obpa3zoM oQOpMIEHHOTO
VBenomIieHHs WIH B gaTy ero nonydenus OdepeHToM B
NIOYTOBOM OTIPABIECHHH, TIOJTBEPKAEHHYIO OTMETKOM
[IOYTOBO#H OpraHU3aLMH.

OdepeHT He HeceT 0043aTeNbCTB 10 HCMOJHEHHIO
yenosuii  Odeptel 110 OTHOWEHMIO K Brazensuam
OOnuraumii M HMX YINOJHOMOYEHHBIM JIMLAM, HE
npeiCTaBUBIIMM  YBeJoMIeHHs, oQOopMIIEHHbIE B
COOTBETCTBMM C YKa3aHHBIMH B HAaCTOALIEM MyHKTe

MONOXKEHUAMH, B CpOK, YKa3aHHBIH B HACTOALIEH
Odepre.

4.2.B ciyyasx, TMpeLyCMOTpPEHHbIX MNyHKTOM 2.1
HacToAIIEeH OdepTsl, JIOTOBOPHI (caenku) 0

npuodperennn OOnuranyii CYUTAIOTCA 3aKMOUEHHBIMA
B MOMEHT nony4enus Ysenomnenus Odepenrom.

Company MICEX Stock Exchange in accordance with
the Rules.

The Offeror shall submit its direct buy orders between
4:00 pm and 6:00 pm (Moscow time) on the Repurchase
Date through the Offeror’s Agent being a trading
participant to Closed Joint Stock Company MICEX
Stock Exchange offsetting the orders submitted pursuant
to, and subject to the requirements of, sub-clause 3.1.2
hereof to the extent available in the trading system as of
the respective transaction.

3.3. The Offeror’s obligations under the irrevocable
Offer so accepted shall be deemed discharged from the
date the Offeror pays for the Bonds being repurchased
(under the ‘delivery against payment’ condition) in
accordance with the Rules.

4. Repurchase procedure pursuant to Clause 2.1 hereof

4.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.1
hereof, the Bondholder shall during the Offer
Acceptance Notice Period accept this Offer by giving or
delivering the Notice to the Offeror. The Bondholder
shall ensure that the Offeror receives the Notice before
the Offer Acceptance Notice Period is over. The Notice
shall be executed in accordance with the requirements
set forth in sub-clause 3.1.1 hereof and shall be signed
by the authorised representative of the Bondholder.

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this Clause and to provide the same within the time
period specified herein.

4.2. To the extent provided for by Clause 2.1 hereof, the
repurchase agreements (transactions) shall be deemed to
be entered into at the time the Offeror receives the
Notice.




4.3. O6nuraimu  npuobperatoTcs MO lieHe, paBHOIi
CyMMe HOMHHAJBHOH CTOMMOCTH (4acTH HOMHHAJILHOM
CTOUMOCTH) He [orameHHoil DmuTeHToM Ha Jlaty
npuodpereHus Kaxaoi U3 npruodperaeMbix OOIUrami,
HE BBIIIAYEHHOr0 DMHUTEHTOM KYNOHHOrO I0X0ja MO
OOnurauusAM 3a 3aBepIIMBLIMECH KYNOHHBIE NEPUO/IbI,
npeawecTsyiome Jlate npuoOpeTeHHs, a TakKke
HaKOIUIEHHOTO KyNMOHHOro Joxoga mno OOnuraumsm,
paccumuthiBagMoro  Ha  Jlary  mpuoOpeTeHMs B
COOTBETCTBMH €  IOPANKOM,  OMNpEJeCHHbIM B
DMHCCHOHHBIX JlokymMeHTax.

O6nurauuu  npuobperatorcs  Odepertom B JlaTy
npuobperennas y Bnamemsues  OOmuraumii  Ha
BHeOMP)KEBOM pPBIHKE Ha YCJOBHAX «IOCTaBKa NPOTHUB
nnarexka» (MepeBojibl UEHHBIX OyMmar ¢ KOHTpoJeM

pacueToB MO [EHEXKHBIM CpeACTBaM), Kak 9TO
NpenycMOTPEHO YcnopuAMH OCYILECTBIEHHA
JIeTIO3HUTaPHOH LeATeTbHOCTH HebankoBckoii

KpEOWTHOH opraHu3alMeil 3aKpbiThIM aKLHMOHEPHLIM
obmecTBoM «HanuoHanbHEIH pacyeTHBIH 1eN0o3HTapHi»
(Texct pa3MenieH Ha opuuuansHoM caifite HPJT B cetn
UHTepHeT No aapecy: www.nsd.ru) (ganee — «YcioBus
OCYIIECTBIEHHUA NeNo3uTapHoii nearensHocTH HPI») n
[Mopanxom B3auMozelicTeus HPJ] m JlenoHeHTOB mpH
peanM3alMH YCJIOBHH OCYIIECTBJIEHHA JIENO3HTaPHOM
nestensHocTH HPJI (TekcT pasmeliien Ha O(QMIMATLHOM
caiite HPJ] B ceTu uHTEpHeT no azpecy: www.nsd.ru)
(nanee — «Ilopsmox Bzaumopeiicteus HPJI nu
JleTIOHEHTOBY).

[lpu >ToM mepeBOIbl LIEHHBIX OymMar ¢ KOHTpOJEM
pacyeToB MO JEHEKHBIM CPEACTBAM MOTYT UCHOJIHATBCA
NpH OCYIUECTBIEHMH [EHEKHBIX PACUYETOB TOJBKO C
UCIIOJIb30BaHWEM  OaHKOBCKHX  CUYETOB,  OTKPBITHIX
IJIaTeNbIIUKY M IOMYYaTeNl0 [CHEKHBIX CpEICTB B

HP/, B COOTBETCTBHH C TpeOOBaHUAMH,
YCTaHOBJIEHHBIMH B YCIOBHAX  OCYILECTBJIEHHS
npeniosutapHoit  gedarensHocth  HPJl u  Tlopanke

B3aumozeiicTeua HPJI u JlenoHeHTOB.

5. Hlopaook npuobpemenun Obauzavuit Odepermom ¢
cayuaax  ykionenua Ogepenma uau  Azenma
Odgepenma om 3aKiroveHua 002060pog (cderok) Ha
@5 MMBE & coomeemcmeuu ¢ nynxkmamu 2.2 u 3.1
Hacmoswei Ogepmpl.

5.1.B cnyyae HEHUCHONHEHMA WM HEHaIeKalero
ucnionHenus Odepentom win  Aretom  Odepenta
o0si3arenbeTB no COBEpILICHHIO JeicTBHiA,
HAIPABJICHHBIX HA 3aK/IOYeHHe W (MNIH) HCNOTHEeHHe
IOToBOpOR (caenok) o mpuodperenun OOnuranmii c
MMLIAMM, aKUenToBaBIIMMH Hactosuyio Odepty B
COOTBETCTBMM ¢ nyHkTOoM 3.1 Hactosmeir Odeprs,
yKaszaHHbIE JIMI@, aklenTosapume Hacrosauywo Odepry,
BnpaBe B TeyeHwe | (Opnoro) roma ¢ JlaTe
npuoOpeTeHuss B NMCBMEHHOM BHIe NOTpeOOBaTh OT
Odpepenra omnarsl O6nuranuii no eHe, onpeaeaseMoi
B COOTBETCTBHH C IMyHKTOM 5.3 HacTosmei OdepTsl.

B tpe6osanuu o0 ommate OOnurauuii JONXKHBI OBITH
yKasaHsl:

1) konuyecTBO mpeaiaraeMeix K npojaxe OOmuranuii.

4.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the Repurchase Date and the coupon yield for the
coupon periods ended prior to the Repurchase Date
which has not been paid so far by the Issuer as well as
the coupon yield accrued thereon, which is calculated as
of the Repurchase Date in accordance with the Issuance
Documents.

The Offeror shall repurchase the Bonds from the
Bondholders over-the-counter (OTC) on the Repurchase
Date under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the
Depository Rules of Non-Bank Lending Institution
Closed Joint Stock Company National Settlement
Depository (available on the NSD’s official web site at
www.nsd.ru) (the “NSD Depository Rules”) and the
Protocol for Liaison between the NSD and Account
Holders for the Purposes of the NSD Depository Rules
(available on the NSD’s official web site at www.nsd.ru)
(the “Protocol for Liaison between the NSD and
Account Holders”).

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts opened by remitters
and payees with the NSD, in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

5. Repurchase procedure in case of failure by the
Offeror or the Offeror’s Agent to make agreements
(transactions) at the MICEX Stock Exchange pursuant
to Clauses 2.2 and 3.1 hereof

5.1. If either the Offeror or the Offeror’s Agent fails to
perform properly or at all its obligations which aim to
enter into and/or perform repurchase agreements
(transactions) with the parties that accepted this Offer
pursuant to Clause 3.1 hereof such parties may within
one (1) year of the Repurchase Date demand in writing
that the Offeror pay for the Bonds at the price to
determined pursuant to Clause 5.3 hereof.

Such payment request shall include:

1) the quantity of the Bonds put for sale. The quantity of
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Konnuecteo  OOnuranmii, ykazaHHoe B TaKOM
Tpebopanun 00 omiaTe He JOIKHO MpERbIIATh
konuyecTeo OOnuranmii, ykaszaHHoe B VYBeIOMJIEHHH,
HanpasyeHHOM [lepikatenem Obnurauuii Odepenry;

2) pekBU3UTH OAHKOBCKOTO CcyeTa JIf
JIeHeKHBIX cpe/cTB B oriaty O0nuranmii.

nepepoia

K ykazaHHoMy TpeGoBaHMIO J0/DKeH OBITH NPHIOXKEH
JNOKYMEHT (OpHUrMHajJl MM HajjiexaliuM obpazom
3dBEpPEHHAs KOMuUsA), MOJATBEPHIAIOIIMN MMOIHOMOYHA
NpeacTaBUTENs, MOAMUICABIIErO TpeDOBaHHWE OT WMEHH
Bnapensua OOnuranuii, 3a MCKIIOYEHHEM CJIydyaes
noAnucaHuA TpeOOBaHUA JHIIOM, HMEKOLINUM IIPaBO
JnelicteoBatk OT uMeHH Branensua OOnurammii 6e3
JOBEPEHHOCTH.

TpeboBanne moxer ObiTh HampasieHo OdepeHTy
IEHHBIM MM 3aKa3HbBIM IIOYTOBBIM OTIIPaBIEHHEM,
HapOYHbIM (KYpbepoM) HIIH BPYYEHO JIHYHO.

TpeboBaHue cuuTaeTCsA TOMYYEHHBIM B ATy BpYUeHHA
Odepenty HammexamuMm o06pazoM  0(OPMIEHHOTO
TpeboBaHMs WM B Jaty ero noiydeHus OgepeHToM B
MOYTOBOM OTIIPABJIEHHH, MOATBEDKAEHHYHD OTMETKOMH
NOYTOBOM OpraHU3alkH.

B cnydae nomyuenus OdepeHrtom TpeboBaHHA 00
omnate O6auranuii OT JMI, YKa3aHHBIX B HACTOSLIEM
NyHKTe, pacueTsl Mo  jgoroBopy (caenke) o
nmpuobpeTtennn Odepentom Obnuranuii, 3aKII0YEHHOMY
mytem akuenta Odeptel B coortBercTBHM ¢ m. 3.1
Hactosmeii OdepTsl, MPOU3BOAATCS BO BHEOHPIKEBOM
nopajgke (0e3 Hcnonb3oBaHWs cucTeMbl TOproB 3A0
«®b MMBB») n no ueHe, Kak ykazaHo B HAaCTOSILEM
myHKTe 5 OdepTsl.

5.2. Obnuraumn  npuobperatotcss  OdpepeHTomM ¥
Bnanensuer OOnuraumii B JaTy, HacTyHaloUWyK B 5
(TIaTeiii) Paboumit JeHb ¢ 1aThl NOTy4YeHHA TpeGoBaHUA
06 onnare Obnuranmii B COOTBETCTBHH C IIYHKTOM 5.1
Hacrosaueit OdepTsl.

IMpuobperenue Oonuranmit Odepentom
OCYILECTBISIETCH HA BHEOMPIKEBOM phIHKE Ha YCIOBHAX
«IOCTaBKa NMPOTHB TUIaTexa» (nepeBojbl LEHHBIX OyMar
C KOHTPOJIEM pacyeToB M0 JCHEKHBIM cpencmaM), KakK
3TO npeayCcMOTpPEHO YcnoBusaMu OCYLIECTBJIEHWA
genosutapHod  pearensHocth  HPJIT wu Ilopankom
B3aumoseiicteusa HPJI u JlenoneHTos.

Ilpu 3ToM mnepeBoAbl LIEHHBIX OyMmMar ¢ KOHTpOJEM
pacyeToB M0 JEHEXKHbIM CPEeICTBAM MOTYT HCIOTHATHCA
NpH OCYIIECTBICHUH JEHEKHBIX PAcueTOB TOJBKO C
MCIIONB30BaHHEM OaHKOBCKUX CUETOB B COOTBETCTBHM C
TpeDOBaHMAMM,  YCTAHOBJIEHHBIMH B YCIOBHAX
OCYLUECTBJIEHMS Jeno3urapHoi nestenbHoctn HPJL u
ITopsanke zaumoneiicteus HPJ] u Jlenonexros.

5.3. OGnwraumu mnpuoOpeTalOTCd IO 1€He, pPaBHOI
CYMM€ HOMMHAJIbHOH CTOMMOCTH (4acTH HOMUHAIBHOM
CTOMMOCTH) Kak10ii u3 nprobperaemMbix OOnuranmii, He
norameHHod DMHTEHTOM Ha 1aTy, yKasaHHYIO B ITYHKTeE

Bonds specified in such payment request shall not
exceed that under the Notice given by the Bondholder to
the Offeror; and

2) the details of the bank account to be credited with the
funds paid for the Bonds.

Such request shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.

Such request may be delivered to the Offeror by
certified or registered mail, express (courier) service or
by hand.

If duly executed, such request shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

If the Offeror receives such payment request from the
parties specified in this Clause, any and all settlements
under the repurchase agreement (transaction) arising out
of its acceptance of the Offer pursuant to Clause 3.1
hereof shall be effected over-the-counter (outside the
trading system of Closed Joint Stock Company MICEX
Stock Exchange) at the price specified in this Clause 5
hereof.

5.2. The Offeror shall repurchase the Bonds from the
Bondholders on the date falling on the fifth (5%)
Business Day after it receives a payment request
pursuant to Clause 5.1 hereof.

The Offeror shall repurchase the Bonds over-the-counter
(OTC) under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts as in accordance
with the NSD Depository Rules and the Protocol for
Liaison between the NSD and Account Holders.

5.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the date specified in Clause 5.2 hereof and the coupon
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Konunyecrso  OGnuraumit, ykazaHHoe B TaKoM
TpeOoBaHMM 00 oOmare He JOUKHO TPEeBBIIIATh
konuyectBo OOnuraumii, ykaszaHHoe B YBeJOMIICHHH,
HanmpaBineHHOM Jlepxkatenem Obdnuraumii Odepenry;

2) pekBu3UThl OAHKOBCKOTO cueTa A
JEHeXHBIX Cpe/ICTB B omaty O0nuranuii.

nepesoja

K ykazaHHOMY TpeDOBAHWIO HOIDKEH OBITH TPUIOKEH
NOKYMEHT (OpMTHHal MM HalexauwuMm odpaszom
3aBepeHHas KONHsS), NOATBEPKIAOMHHA MOTHOMOYHS
npeacTaByuTelid, noanucaBlIero Tpe60BaHHe OT UMECHH
Bnagensua OOnuraumii, 3a MCKIIOUEHHEM CIIydaeB
noanucaHua TpeOOBaHMA JIMIIOM, MMEKOIIUM [PaBO
neiicTBoBaTh OT uMeHH Bnagensua OO6nuranumii 6e3
JAOBEPEHHOCTH.

TpebGoBanue Moxer ObiTe Hanpaeieno Odepenty
LHEHHBIM WIH 3aKa3HbIM [IOYTOBBIM OTIIPABICHHEM,
HAaPOYHBIM (KypbepOM) WX BPY4€HO JIMYHO.

TpebGopanne cuMTaeTCA MOMYYEHHBIM B JATY BpYyYeHHs
Odepenty HamnexamuMm o6pazoM  0hOPMIEHHOTO
TpeboBaHus WU B AaTy ero moiydeHus OdepeHTOM B
MOYTOBOM OTIPABJIEHHH, MOATBEPKAEHHYIO OTMETKOM
MOYTOBOI OpraHu3aIMi.

B cnyuae nomyuenus OdpepentomM TpeGoBanus 00
omnare OOnurauuii OT JML, YKa3aHHBIX B HACTOMILEM
IOyHKTE, pacueTel N0  Jorosopy (cmenke) o
nprobperennn Odepenrom OONUranuii, 3aKmoYeHHOMY
myreM akuenta Odeprsl B coorBercTBHM ¢ 1. 3.1
HacTosAmeil OdepTsl, NPOH3BOAATCS BO BHEOHPIKEBOM
nopagke (06e3 HCMONb30BaHMA cHCTeMbl ToproB 3A0
«®b MMBb») 1 no neHe, KaK yKa3aHO B HAcCTOALIEM
nyHkre 5 OdepThi.

5.2. O6onuranuun  npuodpetatorcss  OcdepentoM  y
Bnapensues O6nuraumii B jaary, HacTynawouyilo B 5
(IlsTeiit) Pabounii geHs ¢ jatsl nojydeHus tpeboBaHus
00 ormnare O6uurauuii B COOTBETCTBHM C MyHKTOM 3.1
Hacrosmeil OgepTsl.

[Tpuobperenue Oo6nuraumit Odepenrrom
OCYILLIECTBIIAETCA Ha BHEOMPIKEBOM PBIHKE Ha YCJIOBMsIX
«IIOCTABKA MPOTHE TUIaTeXkay (MepeBosl HEeHHBIX OyMar
C KOHTpOJIEM PacyeTOB IO JIEHEXHBIM CpPEJICTBaM), KaK
3TO NPEeIyCMOTPEHO  YCIIOBMAMH  OCYILECTBJIEHHS
nenosutapHoii  gearensHocTH HPJI u  Ilopankom
B3aumozeiicteua HPJI u JlenoHeHToB.

Ilpy 3TOoM mnepeBoAbl LEHHBIX OyMar ¢ KOHTPOJEM
pacueToB N0 JAECHEXKHBIM CPEJCTBAM MOTYT HCIIOJIHATHCS
NpH OCYIIECTBIEHHH [EHEKHbIX PACUETOB TONILKO C
HCIIONB30BaHUEM OaHKOBCKHMX CUETOB B COOTBETCTBHH C
TpeOOBaHWAMH,  YCTAHOBJIEHHBIMH B  YCIOBHAX
OCYILECTBIIEHUA Aerno3uTapHoil aesrtensHoctd HPJI u
[Topanxe Bzaumoneiicteusa HPJI u JlemoneHTOB.

5.3. Obnuramum npuoOperaloTcs MO LieHe, pPaBHOM
CyMMe HOMWHAJIBHOH CTOMMOCTH (4acTH HOMMHAIBHOM
CTOMMOCTH) Kax/0# 13 nprobperaembix O6nuranuii, He
noraleHHoOH DMHUTEHTOM Ha AaTy, yKa3aHHYIO B ITyHKTe

Bonds specified in such payment request shall not
exceed that under the Notice given by the Bondholder to
the Offeror; and

2) the details of the bank account to be credited with the
funds paid for the Bonds.

Such request shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.

Such request may be delivered to the Offeror by
certified or registered mail, express (courier) service or
by hand.

If duly executed, such request shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

If the Offeror receives such payment request from the
parties specified in this Clause, any and all settlements
under the repurchase agreement (transaction) arising out
of its acceptance of the Offer pursuant to Clause 3.1
hereof shall be effected over-the-counter (outside the
trading system of Closed Joint Stock Company MICEX
Stock Exchange) at the price specified in this Clause 5
hereof.

5.2. The Offeror shall repurchase the Bonds from the
Bondholders on the date falling on the fifth (5%)
Business Day after it receives a payment request
pursuant to Clause 5.1 hereof.

The Offeror shall repurchase the Bonds over-the-counter
(OTC) under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts as in accordance
with the NSD Depository Rules and the Protocol for
Liaison between the NSD and Account Holders.

5.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the date specified in Clause 5.2 hereof and the coupon
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5.2 nHacrosimeit OdepThl, He BBIIUTAYEHHOTO DMHUTEHTOM
KYNOHHOTO Jioxoja 1o O0nuraiusaM 3a 3aBepIIHBLIHECH
KYNOHHbIe  NEepHoJbl,  TNpeAllecTBYIOLIME  JaTe,
yKkazaHHO# B nmyHkte 5.2 Hactosiweii OdepTsl, a Takxke
HAKOIUIEHHOr0 KYMOHHOro jgoxoxa no OOnuramusam,
PACCUMTLIBAEMOr0 Ha JaTy, yKa3aHHYI B IyHKTe 5.2
HactosAuel OdepTbl, B COOTBETCTBHM C TMOPAIKOM,
omnpeeNeHHbIM B IMHCCHOHHBIX JIoKyMeHTax.

6. Paspewenue cnopoe.

Bce  cnopbl, pa3Horiacus — WIH  TpeOoBaHuA,
BO3HHUKalolMe u3 Hactosmeid OdepTsl MM B CBA3M C
He#l, B TOM 4Mcie Kacawowuecs €€  aklenrTa,
WCTIONHEeHHA, HapylleHWs, W3MEHEHHd, IpPEeKpalleHHs
WK HeJleHCTBUTENBHOCTH COOTBETCTBYIOILIMX
JIOTOBOPOB (cnenox), MOJUIEKAT  paspelleHHI0
HCKIIIOUUTEIbHO CYIaMH, BXOJAIIMMH B CcyJeOHYIO
cuctemy Poccuiickoit dPenepauMd B COOTBETCTBHH C
@ejepalbHbIM  KOHCTHTYLHMOHHBIM  3aKOHOM — OT
31 nexabps 1997 roga Ne 1-®K3 «O cyneOHoit cucteme
Poccuiickoit @enepaunuy ¢ NPUMEHEHHEM CIIEAYIOLINX
NpaBHIl NOABEJOMCTBEHHOCTH M NOJACY IHOCTH:

1) eciiu feno nojBeJOMCTBEHHO apOUTpaXHOMY CYHY,
OHO TOJIEKHUT PACCMOTPEHHI0 B ApOMUTpa)KHOM cyze
ropoaa Mockssl;
2)ecnu €0 obmeii
IOPHCAMKIMH!

- €CITH JIeJIO MOJICY/THO MHPOBOMY CY/bE, OHO MOJIEKHUT
PACCMOTPEHHI0 MHPOBBIM CyIbEH CyneOHOro ydacTka
Ne 387 ropona MocCKBEL; WITH

- €CJIU JIeN0 NMOJCYIHO palioHHOMY CyIy, OHO MOJIENKHUT
paccMoTpeHno B bacmMaHHOM paiioHHOM cyzie ropoja
MocKBBI.

MOJBEIOMCTBEHHO  CYIY

7. Ilpumenumoe npaego.

Hacrosimias Odepra, a Takke 3akioyaeMble Ha ee
OCHOBE JIOTOBOPSI (cnenku), MO/ HHSAOTCH
MatepuanbHomy npaBy Poccuiickoii ®enepauuun H
noajieKart TOJIKOBaHUKO B COOTBETCTBHH C HUM.

8. 3anenenusn, zapanmuu u OONOJIHUMEIbHbIE
02paHuYenuUA.

8.1. Odepent npenocrapiseT 3aBepeHHs H rapaHTHH,
9T0.

8.1.1. Odepent obnagaeT nNpaBOCNOCOOHOCTLIO Ha
noanucanue W oOwbsaBneHue Hactosmweld OdepTs,
ocymiectBienne  npuoOpereHuss  OOnurauuii  Ha
ycnoBusx Hacrosueid OdepThl M HCIONHEHHE CBOMX
obsizaTenbeTB Mo Hactosweit Odepre;

8.1.2. Jluuo, moanucaBuiee Hacrosumylo Odepty or
uMmeHu OdpepeHTa, HMeeT NpPaBO Ha IOJIHCAHHE
Hacrosmei OdepThl, WIM HaanexamuM obpasom
YIOJHOMOYEHO Ha TOANHCAHWE M 00bABIEHME
Hacrosmei OdepTsl;

yield for the coupon periods ended prior to date
specified in Clause 5.2 hereof which has not been paid
so far by the Issuer as well as the coupon yield accrued
thereon, which is calculated as of the date specified in
Clause 5.2 hereof in accordance with the Issuance
Documents.

6. Dispute resolution

Any dispute, controversy or claim arising out of or in
connection with this Offer, including with regard to its
acceptance, performance, breach, alteration, termination
or invalidity of the respective agreements (transactions),
shall be exclusively referred to, and resolved by, the
courts of the Russian Federation in accordance with
Federal Constitutional Law No. 1-FKZ On the Judicial
System  of the  Russian  Federation  dated
31 December 1997, subject always to the following
venue and jurisdiction rules:

1)if subject to the jurisdiction of a commercial
(arbitrazh) court, such dispute shall be referred to, and
resolved by, the Moscow Arbitration Court; or

2) if subject to the jurisdiction of a regular court:

- if subject to justice of the peace (magistrate), such
dispute shall be referred to, and resolved by, the justice
of the peace of judicial district No. 387 in Moscow; or

- if subject to a district court, such dispute shall be
referred to, and resolved by, the Basmanny District
Court in Moscow.

7. Governing law

This Offer and any agreements (transactions) arising out
of it shall be governed by and construed in accordance
with substantive law of the Russian Federation.

8. Representations, warranties and additional
restrictions

8.1. The Offeror represents and warrants that:

8.1.1. The Offeror has the legal capacity to execute and
declare this Offer, to repurchase the Bonds on the terms
and conditions hereof and to perform its obligations
hereunder;

8.1.2. The person signing this Offer on behalf of the
Offeror has the power to sign this Offer or is duly
authorised to execute and declare this Offer; and
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8.1.3. OdepeHt mnomydun Bce  HeoOXOAHUMBbIE
KOPIOpaTHBHbIE M WHble BHYTpPEeHHHe 0J00peHus,
HeoOXomuMble Ui  TNOANMCAHWA M OOBABICHHS

Hacrosmel Odeprsl M OCYWIECTBIEHHE NPHOOpEeTEHuUs
O6nuranuii Ha ycnoBuax Hactosmel OdepTol.

9. 3ararouumenvHbie ROJI0NCCHUA.

9.1. Hacrosmas Odepra spnsercs Oe30T3LIBHOH M
ﬂeﬁCTByCT JA0 MOMECHTaA (B 3aBHCHMMOCTH OT TOI'0, KaKoe

COOBITME HACTYMMT paHee) IOJHOIO HCIIONHEHUA
obs3atenscte  OdepeHTOM W/HUITH DMHTEHTOM 1O
O6nurauusmM.

9.2. Hacrosmasa Odepra cunTaeTcs MNOTYYEHHOMH
ajipecaToM B MOMEHT pa3MellIeHHs Ha CTpaHHIaxX B CETH
WurepHer mo agpecy www.fct.ru Tekcra Hacrosuiei
Odeprsl.

9.3. Peksu3utsl Odepenra:

Odepent o0si3yercs He nozpnee 5 (Ilsatu) Paboumx
nHeit mo Jlatel mpuoGpeTeHMs pPacKphITh OaHKOBCKHE
pekBm3uThl  OdepeHTa M PEKBH3MTHI CHETa [EMo
Odepenra Ha cTpaHule B ceTH MHTepHeT mo ajpecy
www.fet.ru.

9.4. SA3bIk

Hacrosmas Odepra odopMneHa Ha pycckoM H
aHrIHHCKOM f3blKaX. B ciyuae npoTHBOpeuuit Mexry
TEKCTaMH _-~Ha—PyCCKOM M aHIIMHCKOM  A3bIKax
NPEBATHPYIOMIAM CUMTAETCS TEKCT HA PYCCKOM sA3bIKE.

'y

(L)

4
(9

8.1.3. The Offeror has obtained all necessary corporate
and other internal approvals to the extent required to
execute and declare this Offer and to repurchase the
Bonds on the terms and conditions hereof.

9. Final provisions

9.1. This Offer shall be irrevocable and shall remain in
effect until the earlier of the full discharge by the
Offeror and/or the Issuer of their respective obligations
under the Bonds.

9.2. This Offer shall be deemed received by the
addressee on the date of its publication on the web site at
www.fct.ru.

9.3. Details of the Offeror:

The Offeror shall within five (5) Business Days prior to
the Repurchase Date disclose the details of the Offeror’s
bank account and the Offeror’s custody account on the
web site at www.fet.ru.

9.4. Language

This Offer is issued in Russian and English languages.
In the event of discrepancies the Russian text shall
prevail.

Anexcanap Momguun, Ynpasnsiomuii Jlupextop /
Alexander Iodchin, Managing Director
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