HNYBTHYHAA BE3OT3bIBHAA OPEPTA

2. Jlumaccon, Kunp
08 oexadpa 20152.

Hacrosmeii odeproii (nanee — «Odepran)
Komnanua «I'JIOBAJI IIOPTC HMHBECTMEHTC
IIJIC» (GLOBAL PORTS INVESTMENTS PLC)
(nanee — «OdepeHT»), IOpUANYECKOE JHII0, CO3TaHHOE B
COOTBETCTBHU € 3aKoHOAarenscTBoM Pecnybauxu Kunp
(CeupetensctBo 0 peructpauuu HE 224289, shijiano 29
despana 2008 roma Perucrparopom Kommnawmii,
3aperucTpupoBaHHoe no aapecy: Omirou 20, Agios
Nikolaos, P.C. 3095, Limassol Cyprus (Omupoy 20,

Arnoc Huxonaoc, IVK 3095, Jlumaccon, Kump),
npejcTaBjemMas Vnpapnsromum JupexTopom
Anexcanapom — HMomuunbiM,  #eficTBYOIIHM Ha

OCHOBaHMH PellieHHs] COBETA JHPEKTOPOB OT 26 OKTAOPA
2015 rona,

0e30T3bIBHO 00sA3yeTcss npuobpecTH No LEHe, KoTopas
ompejensercad B coorBeTcTBMM ¢ n.3.1.2, 43 u 5.3
Hacrosmeit OgepTsi:

1) obaurammum AxumnoHepHoro obmecta «IlepBrlit
KOHTEHHEpHbI TepMHHAN» (ganee — «IMHTEHT))
NPOLIEHTHLIE HEKOHBEPTHPYEMBIE JOKyMEHTapHBIE Ha
NpenbsABUTENS C O00A3aTeNbHBIM LIEHTPaIW30BaHHBIM
xpaHeHuem cepu 02 B xonmyecrse 5 000 000 (Ilatb
MMJUTHOHOB) IUTYK HOMMHAJIbHOH cToumocthio 1 000
(Onna Teicsua) pyOseit kaxkagas oOmeil HOMHHATLHOMN
croumocteio 5 000 000 000 (ITaThk MuTHAaprOB) pyOneit
co cpokoM norameHus B 3640-i (Tpu ThicAYM 1IECTHCOT
COpPOKOBOIf) JIeHb € JiaThl Hauyala pasMellleHus
obyiuraumii cepun 02, pasmelnaeMbie NMyTeM OTKPBITO#H
NOJAMUCKH € BO3MOXKHOCTBIO JOCPOYHOTO MOTAIEHHs 110
TpeOOBaHHIO BIAJEbLEB H 10 YCMOTPEHHIO JMHUTEHTA,
rocylapcTBEeHHbIH perucTpallMoHHbIii Homep 4-02-
03924-) or 03 nexabpsa 2015 r. (manee MMeHyemble —
«O6muranumny)

y moOoro nuua, ABAOLIETocs COOCTBEHHHKOM HJIH
NIOBEpUTENBHBIM yTpapnsoompM Oonuranmwit (B8 ToM
qHCTe YNpaBJstOLIEi KOMITaHHH [1aeBoro
WHBECTHUIMOHHOTO (hoHHA, YyIpaBistoLlell KOMIAHWH
neHcHoHHoro  ¢oHma) (manee —  «Biagenbisl
OO6nuraumiin), mnpaBa KOTOPOrOo Ha  OTYYK/AEHHE
Ob6nuraiyii B COOTBETCTBHH € YCIOBHAMH HacTOAIIEH
OdepTel He oOrpaHMYeHbl TNPUMEHHMBIM IIPaBOM,
BKJIIOUAs IEHCTBYIOLIEE 3aKOHOAATENbCTBO Poccuiickoi
Denepalini, Ha CIEAYIOMIMX YCIOBHAX:

1.Tepmunnl u onpedenenun

1.1. «Dmurent» - AxkuuoHepHoe o0uectBo «Ilepebiit
KOHTeHHepHBIil TepMHHAN», 3aperucTpUpoBaHHOE B
COOTBETCTBHH C 3aKoHOJaTenbCcTBOM  Poccuiickoit
®enepanyu (OCHOBHOIA rocy1apCTBEHHEIH

PUBLIC IRREVOCABLE OFFER

Limassol, Cyprus

08 December 2015
By this offer (the “Offer”),
GLOBAL PORTS INVESTMENTS PLC (the

“Offeror”), a company incorporated under the laws of
the Republic of Cyprus, with Certificate of Incorporation
HE 224289 issued on 29 February 2008 by the Registrar
of Companies, with its registered address at Omirou 20,
Agios Nikolaos, P.C.3095, Limassol, Cyprus,
represented by its Managing Director Alexander
Iodchin, acting pursuant to the Board resolution of 26
October 2015,

irrevocably undertakes to repurchase at the price to be
determined pursuant to Clauses 3.1.2, 4.3 and 5.3
hereof:

1) non-convertible interest-bearing certificated bearer
bonds of 02 series issued by Joint Stock Company
First Container Terminal (the “Issuer”) subject to
mandatory centralised custody in the quantity of Five
Million (5,000,000) bonds with the par value of One
Thousand Roubles (RUB 1,000) each and with the total
par value of Five Billion Roubles (RUB 5,000,000,000)
maturing on the Three Thousand Six Hundred and
Fortieth (3,640") day from the start date of the offering
of the bonds of 02 series to be offered by way of public
subscription subject to early redemption at the request of
bondholders or discretion of the Issuer, state registration
number 4-02-03924-] of 03 December 2015 (hereinafter
referred to as the “Bonds”)

from any owner or a fiduciary manager of the Bonds
(including a trustee, a management company of a unit
investment fund, a management company of a pension
fund) (the “Bondholders”), to the extent that such
holder’s rights to sell the Bonds hereunder are not
restricted by any applicable law, including Russian law,
on the following terms and conditions:

1. Terms and definitions

1.1. “Issuer” means Joint Stock Company
First Container Terminal, a company organised under
the laws of the Russian Federation (Primary State
Registration ~Number (OGRN) 1027802712343,




pPETMCTPALlAOHHBIH ~ HOMEp  IOPMIMYECKOr0  JIMla
1027802712343, WHH 7805113497), MECTO
HaxoxaeHus:  Poccuiickaa  Qenepaumsa, r. CaHkr-
[MeTepOypr (anpec, YKa3aHHBI B eIMHOM

rocy/lapcTBEHHOM peecTpe opHaudeckux nui: 198035,
r. Cankr-IletepOypr, MexeBoii kaHan, 3-ii paiion, 1. 5).

1.2. «/lepxarenb) - YYaCTHHK TOProB 3aKpbITOTO
akipoHepHoro odmectBa «PoHaoBas dup:xa MMBB»,
KOTOPBIH YJOBIETBOPSAET OJHOMY W3 JIBYX H3JIOKEHHBIX
Hike TpeGoBaHuMiL:

- sBngerca Bragensuem OOmuraumii H
akKLenToBaThk HacToslLyio Odepry;

- SBJAETCA YNOJHOMOYCHHBIM  JIMLOM Bnapenbua
OOnuranmii, Kejlarollero akUuenToBaTh HAaCTOALLYH

Odepry.

JKenaer

1.3. «OMuccHoHHBIE J[OKYMEHTBI» - pelleHHe o
BBIMYCKE MLEHHBIX OyMar H IpOCHEKT LEHHBIX Oymar,
yTBepkaeHHble  pemennem  CoBeta  JHPEKTOPOB
DMutenTa «26» oktabps 2015 roga (ITporokon Ne 42 ot
«26» okTs0ps 2015 r.).

1.4. «<HP[l» - HebankoBckass KpeauTHas OpraHM3allus
3aKpbITOe aKuHoHepHoe o0mecTBo «HanmonaneHsIi
pacueTtHslif nenozutapuity (HKO 3A0 HPJI):
Mecro  HaxoxiaeHHsa: ropoa  Mocksa,
CnaprakoBckas, oM 12

OI'PH: 1027739132563

WMHH/KIIIT: 7702165310/775001001

Tenedon: +7(495) 956-27-89, +7 (495) 956-27-90
Homep nuueHsunm npoecCHOHANBHOTO YYacTHHKA
phIHKa  IIeHHBIX ~ Oymar  Ha  OCYLIECTBIEHHE
Jlerno3uTapHoii gestenspHocTH: Nel77-12042-000100
Jara  BblZAUM  JIMLEH3WH  [podecCHOHAIBLHOro
y4acTHMKA pblHKA LEHHBIX OyMar Ha OCYLIECTBIEHHE
neno3uTtapHoii nesrensHoct: 19.02.2009

Cpok  JelcTBHA  JIMLEH3MH  NPO(ECCHOHANLHOTO
Y4acTHHKA pBIHKA LEHHBIX Oymar Ha OCYIIECTBIEHHME
JIeTI03UTapHOI feATenbHOCTH: 0e3 orpaHHYeHus Cpoka
IeicTBHA

JInuensupyromuii opran: bank Poccun

YA

1.5. «Arent Odepenta» — 3aKpbiTOe aKIMOHEPHOE
obmecTBo «Coepdank KHb», nelictByioliee 0T CBOETo
WMEeHH 1o mnopydeHuro M 3a cuer OdepeHra Ipu
npuoOperenun OOnuranuii:

WHH: 7710048970

OT'PH: 1027739007768

Mecto Haxoxpenus: Poccuiickas ®enepanms, 125009,
ropoa Mockea, PomaHOB nepeynok, A. 4

[Tourogsiii anpec: Poccuiickas ®enepauus, 125009,
ropox Mocksa, PomaHOB niepeynok, A. 4

Homep /HUEH3MM Ha OCyIIeCTBIEHHE OpoOKepcKoi
nesrenbHocTH Ne 177-06514-100000

Hara Beinaun: 08 anpens 2003 ropa

Cpok jelicTus: Oe3 orpaHHUEHHs CpoKa JAeHCTBHA
Opran, BblgaBIMi ykasaHHyro Junensuo: @OKIB
Poccuu

Taxpayer Identification Number (INN) 7805113497),
whose registered office is at St Petersburg, Russian
Federation (as specified in the Unified State Register of
Legal Entities of the Russian Federation, 5, 3 Rayon,
Mezhevoy Kanal, 198035, St Petersburg).

1.2. “Holder” means a trading participant to Closed Joint
Stock Company MICEX Stock Exchange which meets
either of the below requirements:

- it is a Bondholder desirous to accept this Offer; or

- it is an authorised representative of the Bondholder
desirous to accept this Offer.

1.3. “Issuance Documents”™ means the Issuance ‘
Resolution and the Prospectus approved by the Issuer’s

Board on 26 October 2015 (Minutes No 42 of
26 October 2015).

1.4. “NSD” means Non-Bank Lending Institution Closed \
Joint Stock Company National Settlement Depository

(NSD):
Registered address: 12 Spartakovskaya Street, Moscow

Primary State Registration Number (OGRN):
1027739132563

Taxpayer Identification Number (INN) / Tax
Registration Event Code (KPP):
7702165310/775001001

Phone: +7 495 956 2789, +7 495 956 2790
Depository licence No.: 177-12042-000100
Date of issue: 19 February 2009

Term: unlimited

Licensing authority: Bank of Russia ‘

1.5. “Offeror’s Agent” means Closed Joint Stock
Company Sberbank CIB acting on its own to repurchase
the Bonds for the account and under the instruction of
the Offeror:

Taxpayer Identification Number (INN): 7710048970
Primary  State  Registration Number (OGRN):
1027739007768

Registered address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Mailing address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Brokerage licence No. 177-06514-100000

Date of issue: 08 April 2003

Term: unlimited

Licensing authority: FCSM of Russia



1.6. «Jlata npuobperenus» — 11 (OxuHHamUATHIH)
pabouuii jgeHp (pabouMM JHEM MNPH3HAIOTCA [HH, B
KoTOpble paboratorT Oanku B r. Mockse, Poccuiickas
Depepaumns  (nanee — «Paboumit neHs»)) ¢  #athl
HacTyIUleHHs1 PakTa HEUCTIONHEHHS.

1.7. «®@akT HeWCNnoJHEHUA» — MOOOH M3 caeayrolMx
ClTy4aes:

1) NpOCpOYKa BBITIATHl OYEPEeJHOTO TPOLEHTa
(xynona) no O6auranuaM DMHUTEHTOM Ha cpok Oonee 2
(Byx) Pabounx aHeii;

2) NpoCpoYKa HCMONMHEHHs O00A3aTENbCTBA 110
BbITLTATE HOMHHAJILHOU CTOMMOCTH (uactu
HOMHHANILHOH cToMMocTH) O6Gnuraumit DMHTEHTOM Ha
cpok bonee 2 (JIgyx) Pabouux aueii;

3) Npocpoyka HCIOJHEHHs 00s3aTenbcTBa 10
npuobpereHuto Obnurauuii DMHTEHTOM Ha cpok Gonee
2 ([Iyx) Pabounx nHeit.

1.8. «llepron npencrapieHus yBeaoMieHui 06 akienre
Odeprbi» — nepuoj, HaumHaloumics B 9 uacos 00
MHHYT [0 MOCKOBCKOMY BPEMEHH B JicHb, ABISIOLIHICS
5 (Ilsateim) Pabouum axem no Jlatel npuodpereHus, W
3akaHuuBatommiica B 18 wuwaco 00 MuHYT 10
MOCKOBCKOMY BpeMeHH mnocnenHero Pabodero mws,
HEnocpeICTBEHHO NpeeCTRYIOUIErO Harte
npHobpeTeHus.

TepmuHbl, Hcnonb3yemble B Hactosmeit Odepre, HO
crielHanbHO HEe onpefiesieHHble HacToseil Odeproii,
UCMOJB3YKOTCS B 3HAYEHHAX,  YCTAHOBJIEHHBIX
«I[IpaBunamMy NMpoBeNEHHs TOProB MO IIEHHBIM OyMaram
B 3aKkpbITOM axkiuMoHepHoM obmectBe «@PoHIOBaAsA
oupxa MMBB», YTBEPHKACHHBIMH Cogetom
aupektopos 3A0 «®b MMBB» 25 wmons 2015T.
(Ilporokon Ne22) co BCeMH JIONONHEHUSIMH H
W3MEHEHMAMH K HuM (nanee — «[lpaBuna»), HMHbIMH
HOpMaTHBHBIMH J0KyMeHTaMH 3A0 «®b MMBB» u
3A0 «MMBB», a Takke HOPMaTHBHBIMHM aKTaMM,
PEryJHpYIOUIHMH BBHIITYCK H OOpallleHHe LEeHHbIX Oymar
B Poccuiickoii ®enepanyy, # HHBIMH HOPMaTHBHbIMH
npaBoBeIMH akTaMHi Poccuiickoii denepanyn.

2. Obwue nonoscenusn o nopadke npuodpemenus
Obauzayuit Ohepenmon.

2.1. B cnyuae HacTyruieHus Qakta HEUCTIONHEHUS, €CITH
npu sroM B Jary npuobperenus OOauraupm He
obpamatorcss Ha Toprax 3A0 «®b MMBBb», Odepent
npuodperaer Obnuraunu y Bnagensuer O6nuranmii B
NopsAAKE M Ha YCJIOBHAX, ONPENENeHHBIX B NyHKTe 4
Hacrosiueit Ogeprsl.

2.2.B cnyyae HactymneHus Pakta HEHCNOJHEHHS,
KpOMe clly4as, YKa3aHHOrO B MyHKTe 2.1 HacTosmiei
Odepter, Odepenr npuobperaer OGmuraimn y
Jlepxkateneii B mopsAake M HAa YCIOBHAX, OTpPeieeHHBIX
B nyHkte 3 Hacroswed OdepTs.

1.6. “Repurchase Date” means the eleventh (11™)
business day (a «Business Day» shall mean a day when
banks are open in Moscow, Russian Federation)
following the occurrence of an Event of Default.

1.7. “Event of Default” means any of the following:

1) delay for more than two (2) Business Days in
payment by the Issuer of the respective interest (coupon
yield) accrued on the Bonds;

2) delay for more than two (2) Business Days in
performance by the Issuer’s obligation to pay the par
value of the Bonds (or part thereof); or

3) delay in the performance of the obligation to
execute the buyback of the Bonds by the Issuer for more
than two (2) Business Days.

1.8. “Offer Acceptance Notice Period” means the period
commencing at 09:00 am (Moscow time) on the fifth
(5th) Business Day preceding the Repurchase Date and
ending at 06:00 pm (Moscow time) on the last Business
Day immediately preceding the Repurchase Date.

Unless otherwise specifically defined in this Offer, terms
used herein shall have the meanings defined in the Rules
of Securities Trading of Closed Joint Stock Company
MICEX Stock Exchange approved by its Board on
25 June 2015 (Minutes No.22) as amended (the
“Rules™), other regulations of Closed Joint Stock
Company MICEX Stock Exchange and Closed Joint
Stock Company MICEX as well as regulations
governing the issuance and circulation of securities in
the Russian Federation and other laws and regulations of
the Russian Federation.

2. General provisions on Repurchase of Bonds

2.1. If, upon the occurrence of an Event of Default, the
Bonds fail to be listed with Closed Joint Stock Company
MICEX Stock Exchange as of the Repurchase Date, the
Offeror shall repurchase the Bonds from the
Bondholders in the manner and on the terms and
conditions set forth in Clause 4 hereof.

2.2. Upon the occurrence of an Event of Default, save as
required by Clause2.1 hereof, the Offeror shall
repurchase the Bonds from the Holders in the manner
and on the terms and conditions set forth in Clause 3
hereof.




3. Hopaook npuodpemenusa Obnuzayuit Ogpepenmom

cayyasx, npedycMompenHblX HYHKMOM 2.2
HacmoAweil Ogepmol.
3.1. Ins  zakmoueHus  jgorosopa  (caenku) o

npuodperennu OO6nuraunii OdepeHTOM B Chydasx,
MpeIyCMOTPEHHBIX ITyHKTOM 2.2 Hactoseii OdepTsl,
Bnanenen O6nuranmii akuentyet Hactosumyi Odgepty

MyTeEM  COBEpIIEHHS]  COBOKYMHOCTH  CJEHYHOIIHX
JIEHCTBHIA:

3.1.1. Ilepoe pneiicTBHe 3aKil04aeTcs B TOM, 4TO
Bunapenen Qo0nuraumi B Te4yeHHe [Tepuona

npeicraBleHus yeenomiieHuit o0 axuente Odeprhl
JODKeH HamnpaBHTh WM Bpyuuth Arenty Odepenra
NUCbMEHHOE YBEJOMJIEHHE (Janee — «YBeJOMIIEHHUEY)
TakuM  oOpasom, u4ToObl oOecneduTh MOJNY4EeHHE
ArentoM Odepenta VBenomneHHs He M03/Hee
okoHuanus [lepuojaa npejcTaBieHUs YBEIOMIIEHHH 00
akuente Odeptel. ObOszarensctea  Odepenra 10
aKUenToBaHHOU 0e30T3biBHON OdepTre UCTIONHSIOTCS UM
TOJBKO NEpejl JIMLOM, HalpaBUBLIMM YBegoMmieHHe. B
ciydae nepejauu BnajgensieM Obnuraiuit CBOUX npas u
obsi3anHOCcTel 1o Hacrosmeil OdepTe TpeTbeMy IHILY
nocie BpyueHus Arenty Odepenta VYBenomyieHus
NoCJe/IHEe CUNTACTCS HE MOJaHHBIM.
Veegomienue JIOJIAHO OBITh MOANKCAHO
YIONHOMOUYEHHBIM JuuoM Buagensua OO6nuraumii u
COCTaBJCHO TI0 clieaytomei Gopme:

Hauano ghopmer

3. Repurchase procedure pursuant to Clause 2.2 hereof

3.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.2
hereof, the Bondholder shall accept this Offer through a
combination of the following actions:

3.1.1. The first action requires that the Bondholder give
or deliver a notice in writing (the “Notice”) to the
Offeror’s Agent during the Offer Acceptance Notice
Period so as to ensure that the Offeror’s Agent receives
the Notice before the Offer Acceptance Notice Period is
over. The Offeror shall only perform its obligations
under the irrevocable Offer so accepted vis-a-vis the
party giving the above Notice. The Notice shall be
deemed void if the Bondholder assigns its rights and
obligations hereunder to a third party following the
delivery thereof to the Offeror’s Agent.

The Notice shall be signed by the authorised
representative of the Bondholder and made in the
following form:

Beginning of the form

Hacrosmum [nonnoe
Haumenosanue Bnadenwya Obnueayui] (nanee —
«Bnageney Oonuraumiin) coolliaer 0 HaMepeHHH
npojaTh Komnannu «['JIOBAJI ITOPTC
WHBECTMEHTC  IIJIC»  (GLOBAL  PORTS
INVESTMENTS PLC) (manee — «OdepeHT»)
obnuranun  AkumoHepHoro — ofmectBa  «IlepBblii
KOHTEHHEpHBIH TepMHMHAN» (ganee — «OMHTEHT»)
NPOLEHTHbIE HEKOHBEPTHPYEMBIE JOKYMEHTapHbIE Ha
npexbsBuTeNst ¢ 00sA3aTesIbHbIM  LUEHTPAIH30BAHHbBIM
XpaHEHHEM cepHH 02 B KOJIMYECTBE
IITYK,  rOCYAapCTBEHHLIH
perucTpaunonnsiii Homep 4-02-03924-] or 03 nexabps
2015 . (nanee — «OOnurauumu»), B COOTBETCTBHM C
yejioBusiMu - Oe3or3biBHOl odeptel Odepenta ot 08
nexadps 2015 roza (nanee — «Odeptar).

MecTo HaxoxaeHHsa Bnanensua O6nurarmii:

Hereby [full name of the
Bondholder] (the “Bondholder™) notifies of its intention
to sell to GLOBAL PORTS INVESTMENTS PLC) (the
“Offeror”) non-convertible interest-bearing certificated
bearer bonds of 02 series issued by
Joint Stock Company  First Container Terminal  (the
“Issuer™) subject to mandatory centralised custody in the
quantity of bonds, state
registration number 4-02-03924-J of 03 December
2015 (the “Bonds™), in accordance with the terms and
conditions of the Offeror’s irrevocable Offer of 08
December 2015 (the “Offer”).

Registered address of the Bondholder:

[MouToBsiii agpec Biagensua O0nurauuii:

Mailing address of the Bondholder:

Hanoroeslii craryc Bnagensua OOnuranuii (pe3uieHt,
HEPE3UNEHT C IIOCTOSAHHBIM TIPEICTABMTENLCTBOM B
Poccuitckoit ®enepaunu, Hepe3uaeHT 6e3 NOCTOAHHOTO
npeacTaBuTeNscTBa B Poccuiickoii @enepatium):

Taxpayer status of the Bondholder (resident, non-
resident having a permanent representative office in the
Russian Federation, non-resident having no permanent
representative office in the Russian Federation):




WHH/KMO Bnanensua OOnuraumii (Mpy Haau4yuu):

OI'PH wmnu wuHOM koja peructpauuu Brapensua
O6nurauuii (Ipy HAJTHYUK):

baHkoBckMe pekBU3HTH Bnanensua Obnuranmii:

Taxpayer Identification Number (INN) / foreign
company code (KIO) of the Bondholder (if any):

Primary State Registration Number (OGRN) or other
registration code of the Bondholder (if any):

Banking details of the Bondholder:

ITpenycmoTpennbiii  Odeproii PakT HeHCHOTHEHHS,
HAaCcTyIUIEHHE KOTOPOro HABIACETCA OCHOBAaHHEM Ui
npexbsapinenus O6nurauii kK npojaxe:

Event of Default which entitles the Bondholder to put
the Bonds for sale:

IlonHoe HaumeHoBaHMe [lepkaTens, ABJAIOILETOCA
YIOMHOMOUYEHHbIM NHLIOM Bragensua O6nuranuii npu
COBEpIIEHHH clenoK no npoaaxke Obnuraumii Ha 3A0
«®b MMBB» B cinyuae npojaxku OOnuraumii B
nopske, MpeaycMOTpeHHOM MyHKTOM 3 OdepTsl (nanee
— «Jlepxatenby):*

Mecro HaxoxneHus Jepsxatens:*

Full name of the Holder acting as the authorised
representative of the Bondholder to sell the Bonds at the
Closed Joint Stock Company MICEX Stock Exchange
pursuant to Clause 3 of the Offer (the “Holder™):*

Registered address of the Holder:*

IMourorsiii anpec depxarens:*

Mailing address of the Holder:*

Konuuectso npemnaraembix Kk npogaxe OOnuraumi
(umdpamu 1 NPOIKCHIO):

The quantity of the Bonds put for sale (in figures and
words):

CymMMa K oIUlaTe 3a IpeUlaraeMble K Mpojaxe
OOnurauyy ¢ y4eToM HaKOIJIEHHOTO KyTOHHOTO I0X0/a
Ha Jlaty npuobpereHus (LudpaMu U NPONKCHIO):

Amount payable for the Bonds put for sale, including the
accrued coupon yield as of the Repurchase Date (in
figures and words):

[Toamnucs, INeuats

* Wnu ykazanue Ha To, uro Buagenen OOGnuraumii
spisercs Jepxarenem.

Signature, Seal

* Otherwise specify that the Bondholder is a Holder.

Koney ghopmut

K Veemomnennto nomkeH OBITh NPUIONKEH JOKYMEHT
(opMruHan wid HajexalmuMm o0pa3oM 3aBepeHHas
KOITHA), [OATBEP3K JArO LM HNOJTHOMOYHSA
MpeACTaBUTENsA, IMOANHCABIIETO YBEJOMIIEHHE OT
uMeHd Bnapensna O6nurammii, 3a HCKIIIOUYEHHEM
Cly4aeB MOANMUCAHHA YBEJOMIIEHHS JTHULIOM, MMEIOLINUM
npaBso JeiictBopatek OT uMMeHH Bnanensua OOnuranumii
0e3 10BEpEHHOCTH.

End of the form

The Notice shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.



VBenoMieHHe JI0JBKHO ObITH HarpaBJIEHO LUEHHBIM HIIH
3aKda3HbIM MMOYTOBBIM OTIIPABJICHHEM, HapOYHbIM
(KypbepoM) HIIH BPYYEHO JINYHO.

YBCHOMHCHHC CYUHTAETCA NOJYYCHHBIM B 1aTy BPY4E€HHA

AreHty Odepenra HaJUIeKaluM obpazom
o(opMIIeHHOr0 YBEIOMJIEHHS MIH B JaTy €ro
nomyueHus  ArentoM  OdepeHta B TOYTOBOM

OTHPAaBJICHHH, MNOATBEPKIACHHYHO OTMETKOH IOYTOBOMH
OpraHH3allHH.

OdepenT He HeceT 00A3aTENBCTB 1O  HMCHOTHEHHIO
yenosuit  Odeptsl no oTHoweHuo K Brnanensuam
Obnuraumii W MX  YINOJNHOMOYEHHBIM JIHIIAM, He
NpeICTaBUBLINM  YBEIOMJIEHHsA, OQopMIeHHbIE B
COOTBETCTBMM C YKa3aHHBIMHM B HACTOAILEM NOIMYHKTE
MOJIOKEHUAMH, B CPOK, YKa3aHHb B HacToAlei
Odepre.

3.1.2. Bropoe peiictBue 3akiouaercs B TOM, 4To ¢ 11
yacos 00 wmunyr no 13 wacoe 00 wmuHYT 1O
MOCKOBCKOMY BpemeHH B JlaTy npuoOpeTeHHs
Hepxatenb, SBIAOLANCA YNOJHOMOYEHHBIM JIMIIOM
Bnanenbua Oonuranuii, paHee HepeaaBIero
Veenomuenne Odepenty, wnn Bnagenen O6nuraumii,
nepenasmnii Yeenomienue OdepeHTy U ABIAOMMACA
JlepkatenieM, MoJaeT aJpecHyl0 3adBKY Ha TNpPOJAKY
ompejeneHHoro kosiuuecrea OOnuranuii B cHCTEMY
toproe  3A0 «®b MMBbB» B COOTBETCTBHH C
neficteyronmumMu B Jlaty npuoOperenus IlpaBmiamu,
anpecoBanHylo Arenty Odepenra, sBIsIOIIEMYCS
yuactHukoM Toproe 3A0 «®b MMBb», ¢ ykazaHuem
ueHs! npoaaxu O6auranumii ¥ xogom pacyeros T0.

llena nponaxu OOnurauMii, ykasaHHas B 3as{BKe Ha
nponaxy OOnurauuii, HOMKHA COCTaBIATh CYMMY
HOMMHAILHOW  CTOMMOCTM  (HEernorameHHoW 4acTH
HOMHHAILHOM  cromMoctH)  OOnuraumii 4 He
BHIITAYEHHOTO OMHUTEHTOM KYINOHHOTO J0Xoja [0
Ob6nuranmaM 3a OpelblAyIIHE KYNOHHBIE MEPHOIBI,
npenwecrsytome Jlare npuoOpeTeHHMsA, a Takxke
HAKOIUIEHHOTO KYyIMOHHOro moxoga mo OOfnuranusam,
paccuuteiBaeMoro Ha  Jlaty npHoOpereHus B
COOTBETCTBHUM C  TOPANKOM,  OMpEldeNeHHbIM B
OMHCCHOHHEBIX JloKyMeHTaXx.

Konuuecteo OOnuranmii, ykazaHHoe B 3asBKe Ha

npogaxy  OOnuranmii, He  MOMKET  NPEBLILIATH
konuyecTRa  OOnwranuii, paHee  yKa3aHHOro B
YBeaomNeHnH, MpeCTaBICHHOM Bnanensuem
O6nuraumii OdepeHry.

JlocTaTOuHBIM CBHIETENLCTROM Mojaun Jlepxarenem
3asBkM Ha npopaxy OOnuraumii B COOTBETCTBMH ¢
ycinoBHAMH HacTosmel OdQepThl NpH3HAETCA BBIMHCKA
W3 peecTpa 3afgBOK, COCTaBleHHas 1o  Qopme
COOTBETCTBYIOLIETO  npuioxkenuss Kk  [IpaBuiam,
3aBepeHHas MOJAMKUCHIO YHOoNHOMoYeHHoro jauua 3A0
«DBb MMBB».

3.2. JTorosopsl (caenku) o npuodperenud OOnuraumii
Ha yClOBMAX MyHKTa 3  Hactosmeil  OdepTs

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror’s Agent or, in
the case of mail delivery, on the date of its receipt by the
Offeror’s Agent confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this sub-clause and to provide the same within the time
period specified herein.

3.1.2. The second action requires that the Bondholder,
provided it is a Holder, that has given the Notice to the
Offeror or the Holder acting as the authorised
representative of such Bondholder should submit a
direct sell order between 11:00am and 1:00 pm
(Moscow time) on the Repurchase Date for a certain
quantity of the Bonds to the trading system of Closed
Joint Stock Company MICEX Stock Exchange, in
accordance with the Rules in effect as of the Repurchase
Date, addressing the same to the Offeror’s Agent being a
trading participant to Closed Joint Stock Company
MICEX Stock Exchange and specifying the repurchase
price and the TO settlement code.

The repurchase price specified in such sell order shall be
equal to the sum of the par value of the Bonds (the
outstanding par value thereof) and the coupon yield for
the preceding coupon periods prior to the Repurchase
Date which has not been paid so far by the Issuer as well
as the coupon yield accrued thereon, which is calculated
as of the Repurchase Date in accordance with the
Issuance Documents.

The quantity of the Bonds specified in such sell order
shall not exceed that under the Notice given by the
Bondholder to the Offeror.

The submission of the Holder’s sell order hereunder
shall be validly confirmed by a statement of the roster of
bids to be drawn up in the form of the respective
Schedule to the Rules and certified by the authorised
signatory of Closed Joint Stock Company MICEX Stock
Exchange.

3.2. The repurchase agreements (transactions) subject to
Clause 3 hereof shall be executed at Closed Joint Stock
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sakmoyarored Ha 3A0 «@b MMBBE» B cOOTBETCTBHH C
[TpaBunamu.

OdepenT 06s3yeTca B cpok ¢ 16 yacos 00 munyT 10 18
yacoB 00 MMHYT 1m0 MOckoBckoMy BpemeHH B Jlaty
npuobperenus, nelictBys ueped Arenta OdepeHra,
ABJsIomerocs yyactTHukoMm toproe 3A0 «®b MMBB»,
NOJaTh BCTPeYHBIE aJpecHble 3aiBKM K 3asBKaM Ha
Npojiaxy, NOJAaHHBIM B COOTBETCTBHM C IOANYHKTOM
3.1.2  nacroameii  OdepTbl, COOTBETCTBYIOILHM
TpebGoBanuaM noamyHkta 3.1.2 Hacrosmeit Odepts H
HaxOJAIMMCS B TOPrOBOH CHCTEME K MOMEHTY TOJa4yu
BCTPEYHbLIX a/IpeCHBIX 3a54BOK.

3.3. OboszatensctBa OdepeHTa MO  aKIENTOBAHHOM
Gesor3siBHOi OdiepTe CUHTAIOTCS MCHOJHEHHLIMH C
MOMEHTa  oIulatel  npuoOpereHHelx — OOmMranmii
OdepeHTOM (MCIIOTHEHHE YCIIOBHUS «IIOCTABKa NPOTHB
njiaTexa) B COOTBeTCTBHH ¢ [IpaBunamu.

4. Hopaoox npuoiopemenus Obauzayuii Ogepenmom 6

caAyuanx, npedycmMompenHsix RYHKMOM 2.1
nacmosweit Ogepmel.
4.1. Jlna  3anodeHus  jgorosopa  (caeaku) o

npuobperedun  O6nuraumii OdepeHtoM B clyuasix,
npejaycMoTpeHHsix nyHkToM 2.1 Hacrosuied Odepts,
Bnapenen OO0nuranuii B TeyeHune IMepuona
npejacTaBienus ypenomienuii o0 akuenre Odepthl
akuentyer Hactosimylo OdepTy nyTeM HanpaBeHUsA
Wil BpydeHus YBenomnenus Odepenty. YBenomneHue
JIOJKHO ObITH HanpasieHo TakuMm obpaszom, uToObI
obecnieunts ero nonydeHve OdepeHTOM He Mo3/Hee
okoHuaHus [lepuosa npejcTaBieHus yBeJOMIIeHUN 00

akgente OdepTel. YBe#oMIeHHE HOJKHO OBITH
NOATHCAHO YIOJNHOMOYEHHBIM JHLOM Branmensma
O6nuranwii ¥ COOTBETCTBOBAaTh  TpeOOBaHUSAM,

yKazaHHbIM B noanyHkre 3.1.1 Hacrosmeit OdepTsl.

VBeOM/IEHHE JOKHO OBITh HANPABIEHO LEHHBIM WIH
3aKa3HbIM  TOYTOBBIM  OTHPABJIEHHEM,  HAPOUYHBIM
(KypbepoMm) HIIH BPY4EHO JIHYHO.

VBeoMiIeHHe CUHTAETCS NOJTy4YeHHBIM B IaTy BPyYeHUs
Odepenry Hamiexamum  o0pasoM  o(OpMIIEHHOTO
Veenomnenus uiM B aary ero nonydenust OdepeHrom B
MNOYTOBOM OTIPABIEHHH, MOJATBEPXKIECHHYI) OTMETKOMH
MOYTOBOH OpraHU3aliy.

Odeperr He HeceT 0043aTeNBCTB 10 HCIONHEHHIO
ycnouii Odeptsl mo oTHOmEHMI0O K Branensunam
O6nurauuii W WX YNONHOMOYEHHBIM JHIIAM, He
NpeiCTABHBIIMM  YBeJOMJIeHHsd, oQopMIeHHbIE B
COOTBETCTBMHM C YKa3aHHBIMH B HACTOAIIEM MYHKTE

MOMOXKEHHUAMH, B CpOK, yKa3aHHbII7I B HaCTOHII],Eﬁ
Odepre.

4.2.B cnywasax, npeayCMOTPEHHBIX MyHKTOM 2.1
Hacrosimeii  Odeptbl,  jnorosopbl  (caenku) o

npuobpereHun OONMranuii cUMTAOTCS 3aKITHOYEHHBIMU
B MOMEHT nojiydenus YBegomnenus OdepeHToM.

Company MICEX Stock Exchange in accordance with
the Rules.

The Offeror shall submit its direct buy orders between
4:00 pm and 6:00 pm (Moscow time) on the Repurchase
Date through the Offeror’s Agent being a trading
participant to Closed Joint Stock Company MICEX
Stock Exchange offsetting the orders submitted pursuant
to, and subject to the requirements of, sub-clause 3.1.2
hereof to the extent available in the trading system as of
the respective transaction.

3.3. The Offeror’s obligations under the irrevocable
Offer so accepted shall be deemed discharged from the
date the Offeror pays for the Bonds being repurchased
(under the ‘delivery against payment’ condition) in
accordance with the Rules.

4. Repurchase procedure pursuant to Clause 2.1 hereof

4.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.1
hereof, the Bondholder shall during the Offer

Acceptance Notice Period accept this Offer by giving or
delivering the Notice to the Offeror. The Bondholder
shall ensure that the Offeror receives the Notice before
the Offer Acceptance Notice Period is over. The Notice
shall be executed in accordance with the requirements
set forth in sub-clause 3.1.1 hereof and shall be signed
by the authorised representative of the Bondholder.

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this Clause and to provide the same within the time
period specified herein.

4.2. To the extent provided for by Clause 2.1 hereof, the
repurchase agreements (transactions) shall be deemed to
be entered into at the time the Offeror receives the
Notice.




4.3. O6auraumn  npuoOperaroTcs 10 UEHEe, pPaBHOH
CyMMe HOMMHANBHOM CTOMMOCTH (YacTH HOMUHAILHOM
CTOMMOCTH) He norameHHoi DmureHtoM Ha [Jlary
npuobpeTeHHsa Kaxa0il u3 npuobperaembix OOmurauii,
He BHIMIAY€HHOTO DJMHUTEHTOM KYMOHHOTO /I0X0Ja M0
OonuranysM 3a 3aBepIUMBIIMECS KYNOHHbBIE TMEepPHOIBI,
npemuectsytomme Jlate npuoOpeTeHMA, a TaKke
HaKOIUIEHHOTO KYNOHHOro joxoza mo OOnuranusam,
paccunteiBaemoro Ha  Jlaty  npuobpereHus B
COOTBETCTBHMM C  TOPAJKOM,  ONpe/eleHHBIM B
DMuUccHOHHBIX JIOKyMEHTax.

O6nuranuu  npuobperatotcs  Odepentom B laty
npuobpetenuss y  Brnapensuer  OOnuraumii  Ha
BHEOHMpP/KEBOM DHIHKE HA YCIOBHSAX (IIOCTAaBKa NMPOTHB
mnarexka» (MepeBo/bl LEHHBIX OyMar ¢ KOHTPOJIEM

pacyeToB IO JEHEKHbIM CpPeACTBaM), Kak 3TO
MIPEIyCMOTPEHO Vcnopuamu OCYIIECTBJIEHUS
JIETO3UTapHOH JIeATENILHOCTH HebankoBckoi

KpeIUTHOI opraHu3auMeil 3aKkpbiThIM  aKLUMOHEPHBIM
obuecTBoM «HauuoHansHbIH pacueTHbIR AENO3UTaApHIi»
(TexcT pasMelueH Ha ouumansHom caiite HPJI B cetn
HHTEPHET 1o agpecy: www.nsd.ru) (nanee — «YcnoBus
ocyliecTBIIeHHs jieno3uTapHoii aesrensHoctd HPJ») u
IMopsankom B3aumopeiicteus HPJ[ u JlenoHeHTOB npH
peaM3alMM  YCIOBMH OCYIIECTBIEHHUs JENO3HTApHOMN
nesitesibHoctd HPJT (Texer pasmelien Ha oQuULMaIbHOM
caiite HPJ] B cetu unTepHer no aapecy: www.nsd.ru)
(manee — «llopsagok  B3aumopeicteus  HPJ u
JlenoHeHTORY).

led 3TOM IMEPEeBOALl LUEHHBIX Gymar € KOHTpOJIEM
pacdeToB 110 ACHEXHBIM CPEACTBAM MOTYT HCIIOJIHATBCA
[pH OCYLIECTBICHHH JNEHEXHBIX pPacHeTOB TOJIBKO C
HCIOoJb30BaHHeM  0aHKOBCKHX  CYETOB, OTKPBITBIX
IIaTeNblIIMKy H [0Jy4aTeld JA€HEXHBIX CpeicTB B

HP]I, B COOTBETCTBUH c TpeboBaHuAMH,
YCTAHOBJIEHHBIMM B YCJIOBHSX  OCYIIECTBJIEHMS
nenosutapHoit  pesrensHocth  HPJI u Tlopsanke

B3aumopeicTeus HPJI u JlenoHeHTOB.

5. ITopaook npuodpemenusn Obauzayuit Oepenmom ¢
cayqaax  ykionenun Odpepenma wiu  Azenma
Odgrepenma om 3arnodenun 002080pog (coenox) Ha
@F MMBE ¢ coomgemcmeuu ¢ nynkmamu 2.2 u 3.1
nHacmoauwein Ogrepmet.

5.1.B cinydyae HEMCHONHEHMA WM HEHAIEXKALIEro
ucnionHenns Odepentom win  Arentom OdepenTa
o0s3aTenbCTB no COBEPIIEHHIO JeHCTBHIH,
HanmpaBIeHHBIX Ha 3aKmiodeHMe MW (MIH) HCIOMHEHHe
norosopoB (cnenox) o npuobperenun OOnuraumii c
NHMLAMH, aKUeNToBaBIIMMU Hactosumyiwo Odepty B
COOTBETCTBMH ¢ mNyHKToM 3.1 Hactosameit Odeprsl,
yKa3aHHBIE JIMLA, aKlenToBaBlIHe HacToAlmyo Odepry,
pnpase B Teuenue 1 (OpHoro) roma c¢ [atw
npuoOpeTeHHs B MUCBMEHHOM BHIE MOTpeOOBaTH OT
Odepenta omnater Obnuranyii no 1eHe, onpeaenAeMoii
B COOTBETCTBHHM C MyHKTOM 5.3 HacTosamel OdepTsl.

B tpeboBanuu 06 ormate Obnuraumii D0MKHBI OBITH
yKazaHBbl:

1) konuuecTBO npeanaraeMblx K npojaxe OOnurauuii.

4.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the Repurchase Date and the coupon yield for the
coupon periods ended prior to the Repurchase Date
which has not been paid so far by the Issuer as well as
the coupon yield accrued thereon, which is calculated as
of the Repurchase Date in accordance with the Issuance
Documents.

The Offeror shall repurchase the Bonds from the
Bondholders over-the-counter (OTC) on the Repurchase
Date under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the
Depository Rules of Non-Bank Lending Institution
Closed Joint Stock Company National Settlement
Depository (available on the NSD’s official web site at
www.nsd.ru) (the “NSD Depository Rules”) and the
Protocol for Liaison between the NSD and Account
Holders for the Purposes of the NSD Depository Rules
(available on the NSD’s official web site at www.nsd.ru)
(the “Protocol for Liaison between the NSD and
Account Holders”).

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts opened by remitters
and payees with the NSD, in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

5. Repurchase procedure in case of failure by the
Offeror or the Offeror’s Agent to make agreements
(transactions) at the MICEX Stock Exchange pursuant
to Clauses 2.2 and 3.1 hereof

5.1. If either the Offeror or the Offeror’s Agent fails to
perform properly or at all its obligations which aim to
enter into and/or perform repurchase agreements
(transactions) with the parties that accepted this Offer
pursuant to Clause 3.1 hereof such parties may within
one (1) year of the Repurchase Date demand in writing
that the Offeror pay for the Bonds at the price to
determined pursuant to Clause 5.3 hereof.

Such payment request shall include:

1) the quantity of the Bonds put for sale. The quantity of
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KonmuuectBo  OOnuraumii, yka3aHHoe B  TakoM
TpeOoBaHuH 00 oOrulaTe He [0JDKHO [PEeBbIIATH
konuvecTBo OOnuranuii, ykazaHHoe B YBeJIOMIIEHHH,
HanpasneHHoM Jlepixkarenem Ob6nuraumii Odepenry;

2) pekBu3UTHl  OaHKOBCKOro cuera s [epeBoja
JEHEKHBIX cpelcTB B omaty Obnuraiuii.

K ykasanHoMy TpeGoBaHMIO NOMKEH OBITh IPHIOKEH
JIOKyMeHT (OpHTHHAN WM  HamjiexanmMm obpazoM
3aBEPEHHAs KOMNWA), MOATBEPHIAIOUIMH NOJIHOMOYHS
npeJIcTaBUTENdA, NMOANUCaBIIero TpeOoBaHWE OT UMEHH
Bnanensna OOnurammii, 3a HCKIOYEHHEM CIy4aeB
noAnucaHus TpeOOBaHUA JIMIOM, HMEIOIUM NpaBo
JedcTBoBaTL OT HMMeHHM Bnagensua OOnuranuii 0e3
JIOBEPEHHOCTH.

Tpeboanne moxer ObiTh HampaBneHo OdepeHTy
LEHHBIM MM 3aKa3HBIM TIOYTOBBIM OTIPABJIEHHEM,
HapO4HBIM (KypbEpOM) HIH BPYHYEHO JIMUHO.

TpeboBanue cumTaeTcs MOJYyYeHHBIM B JaTy BpYHeHHs
Odepenty Hamexamum obpasoM  o¢OpMIIEHHOTO
TpeGOBaHMS WM B JaTy ero nonyueHus OdepeHTOM B
MOYTOBOM OTIPABJIEHMH, TOATBEPKAEHHYIO OTMETKOM
NOYTOBOMH OpraHU3aLMH.

B cnydae mnonydyenus Odepenrom TpeboBanus 00
omnate OO0naurauMii OT JMl, yKa3aHHBIX B HAacTOALIEM
NyHKTe, pacdyeThl MO  JOroBopy (cIenke) o
npuobperernun Odeperrom O6muranuii, 3aKOYeHHOMY
nyteM akuenra OdepTtel B cooTBeTcTBHM ¢ m. 3.1
Hactosmei OdgepTsl, MPOU3BOAATCS BO BHEOHPIKEBOM
nopsake (6e3 HMcrnonb3oBaHMSA cHUCTeMbl TOproe 3A0
«®b MMBB») 1 1o ueHe, Kak ykazaHo B HacTOsILIEM
nyHkTe 5 OdepTsl.

5.2. O6nurauuu  npuobperatorcss  OdiepeHToM Y
Bnanensuep OOnuranuii B gary, HacTynarOUIyld B 5
(ITaTerit) Paboumii neHb ¢ JaThl NONy4eHUA TpeOoBaHHA
00 orate OGmHranyii B COOTBETCTBHM C ITyHKTOM 5.1
Hactosmei OdepThl.

[TprobpereHue Obnuraumit Odepentom
OCYILECTBNIAETCA HAa BHEOMP)KEBOM DPBIHKE Ha YCJIOBMAX
«I0oCTaBKa MPOTHB IJlaTexkay (MepeBobl LeHHBIX Gymar
¢ KOHTPOJIEM PacdeToOB IO JEHEXHbIM CpeiCcTBaM), Kak
3T0 TPEIYCMOTPEHO  VYCJIOBHSAMH  OCYLIECTBIEHHS
nenosutapHoil  pesrensHocth  HPJT wu  [Mopsakom
B3aumopeiicteus HPJI u JlenonenTos.

IIpu sTOM mnepeBoAbl LEHHBIX OyMar ¢ KOHTpPOJIEM
PacyETOB MO [EHEKHBIM CPEICTBAM MOTYT UCTIONHATHLCA
NIPU  OCYIIECTBIEHHUH [AEHEXHBIX pPAacuyeToB TOJIBKO C
HCMONB30BaHHeM OaHKOBCKHX CYETOB B COOTBETCTBHH C
TpeOOBAaHMAMHM,  YCTAHOBJIEHHBIMH B Y CIOBHAX
OCYIIECTBNIEHHsA Aeno3utapHoil aeatenbHoct HPJIl u
ITopsaake B3aumoneiicteua HPJI u lenonenrtos.

5.3. O6aurauuu npuolperaoTcs Mo UEHe, PABHOM
CyMMe HOMMHAJIBHOW CTOMMOCTH (YacTH HOMHHAJIBHOI
CTOMMOCTH) Kaxa0# 13 npuobperaempix Obnuranuii, He
norameHHoi DMUTEHTOM Ha JaTy, YKa3aHHYIO B [TyHKTE

Bonds specified in such payment request shall not
exceed that under the Notice given by the Bondholder to
the Offeror; and

2) the details of the bank account to be credited with the
funds paid for the Bonds.

Such request shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.

Such request may be delivered to the Offeror by
certified or registered mail, express (courier) service or
by hand.

If duly executed, such request shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

If the Offeror receives such payment request from the
parties specified in this Clause, any and all settlements
under the repurchase agreement (transaction) arising out
of its acceptance of the Offer pursuant to Clause 3.1
hereof shall be effected over-the-counter (outside the
trading system of Closed Joint Stock Company MICEX
Stock Exchange) at the price specified in this Clause 5
hereof.

5.2. The Offeror shall repurchase the Bonds from the
Bondholders on the date falling on the fifth (5%)
Business Day after it receives a payment request
pursuant to Clause 5.1 hereof.

The Offeror shall repurchase the Bonds over-the-counter
(OTC) under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts as in accordance
with the NSD Depository Rules and the Protocol for
Liaison between the NSD and Account Holders.

5.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the date specified in Clause 5.2 hereof and the coupon
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5.2 nacrosamel OdepThl, He BHIILIAYEHHOTO DMUTEHTOM
KYTNOHHOTO fioxoja no O0nuraumsaM 3a 3aBepliMBIIMecs
KyMOHHBIE  TEpHOJLl,  MpEIIECTBYIOMUE  Jare,
yka3zaHHO#H B nyHkTe 5.2 Hacrosiueil Odeptsl, a TaKxke
HaKOIJIEHHOro KyMoHHOro noxoma no OOmuraumsM,
PACCUMTHLIBAEMOrO Ha JAaTy, YKa3aHHYK B IyHKTe 5.2
HacroAmei OdQepTbl, B COOTBETCTBHH C TOPAIKOM,
OMnpeeeHHBIM B DMHCCHOHHBIX JIoKyMeHTax.

6. Paspemenue cnopoe.

Bce  cnopel,  pasHorjiacus  unM  TpeOoBaHHA,
BO3HHMKalLIHe M3 HacTosuled OdepTsl WIM B CBA3M C
Heﬁ, B TOM Yucie Kacarwuuecs g8 aKLECITa,
HCIIOJIHEHHA, HapyLWCHMsA, W3MEHCHHA, MNpPEKpalieHuA
Wi HeIeiCTBUTENILHOCTH COOTBETCTBYIOIHX
JOrOBOPOB  (CAENoK),  MOANEXaT  Pa3pelleHHio

HCKIIOUMTENBHO CyAaMH, BXOIAIIMMH B CcydeOHyio
cucremy Poccuiickoii @enepau B COOTBETCTBHH C
QeiepalibHBIM ~ KOHCTUTYLIMOHHBIM ~ 33KOHOM  OT
31 nexabpst 1997 ropa Ne 1-OK3 «O cynebuoii cucreme
Poccuiickoii Depepaunny ¢ NpUMEHEHUEM CIIEAYIOIINX
NpaBuil MOABEJOMCTBEHHOCTH U NOJCY IHOCTH:

1) ecnin feno NOABEJIOMCTBEHHO apOMTpaKHOMY CYAY,
OHO TMOJICKHUT PACCMOTPEHHI0 B ApOMTpaKHOM cyje
ropojaa MOCKBH;

2)ecnu  Aeno
IOPHCAHKIIMH!

- €CITH JIEJI0 TOJCY/THO MUPOBOMY CYJIE, OHO MOJJIEKUT
PaccMOTPEHHI0 MHPOBBIM CyIBEH cynedHOro yuacTka
Ne 387 ropona MoCKBBI; WITH

- €CJIH JIENI0 NMOJACYHO paliloHHOMY CYJIly, OHO TIOZJIEXHT
paccMoTpeHHI0 B bacMaHHOM paloHHOM cyae ropoja
MocKBBIL

MOJIBEIOMCTBEHHO o0wei

cyny

7. Hpumenumoe npaso.

Hacrosmas Odepra, a TakkKe 3aKIIOUaEMBIE Ha €€
OCHOBE JIOTOBOPbI (cnenkwn), NOYHHSIOTCS
MaTepuasibHoMy npaBy Poccuiickoii ®enepauuu
MOJIIEKAT TOJIKOBAHHIO B COOTBETCTBUH C HUM.

8. 3anenenun, zapanmuu u OONOAHUMENIbHbBIE
02panuYenuA.

8.1. Odepenr npenocraBiseT 3aBepeHUs W TapaHTHH,
4TO:

8.1.1. Odepenr obnamaeT NpaBOCIOCOOHOCTBIO Ha
noanucaHue W oObsABneHWe Hacrtosweid OdepTsl,
ocyumecTBienue  npuobperenmss  OOnuraumii = Ha

ycnoBusax Hacrosmeid OdepTsl M UCNOJNHEHHE CBOMX
o0si3aTenscTB Mo Hacrosuei Odepre;

8.1.2. Jluuo, noanucapwee Hacroauyw Odeprty oT
uMenn OdepeHta, HMeeT NpaBO Ha MOANHCAHHE
Hactosmeid OdepTel, WM HaekamyuM obpasom
YINOJIHOMOYEHO Ha TOANHCAHHE M O0bABIEHHE
nacrosei OgepTsr;

yield for the coupon periods ended prior to date
specified in Clause 5.2 hereof which has not been paid
so far by the Issuer as well as the coupon yield accrued
thereon, which is calculated as of the date specified in
Clause 5.2 hereof in accordance with the Issuance
Documents.

6. Dispute resolution

Any dispute, controversy or claim arising out of or in
connection with this Offer, including with regard to its
acceptance, performance, breach, alteration, termination
or invalidity of the respective agreements (transactions),
shall be exclusively referred to, and resolved by, the
courts of the Russian Federation in accordance with
Federal Constitutional Law No. 1-FKZ On the Judicial
System  of the  Russian  Federation  dated
31 December 1997, subject always to the following
venue and jurisdiction rules:

1)if subject to the jurisdiction of a commercial
(arbitrazh) court, such dispute shall be referred to, and
resolved by, the Moscow Arbitration Court; or

2) if subject to the jurisdiction of a regular court:

- if subject to justice of the peace (magistrate), such
dispute shall be referred to, and resolved by, the justice
of the peace of judicial district No. 387 in Moscow; or

- if subject to a district court, such dispute shall be
referred to, and resolved by, the Basmanny District
Court in Moscow.

7. Governing law

This Offer and any agreements (transactions) arising out
of it shall be governed by and construed in accordance
with substantive law of the Russian Federation.

8. Representations, warranties and additional
restrictions

8.1. The Offeror represents and warrants that:

8.1.1. The Offeror has the legal capacity to execute and
declare this Offer, to repurchase the Bonds on the terms
and conditions hereof and to perform its obligations
hereunder;

8.1.2. The person signing this Offer on behalf of the
Offeror has the power to sign this Offer or is duly
authorised to execute and declare this Offer; and
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8.1.3. Odepentr mnomydun Bce  HeoOXOAHMbIe
KOPHOpAaTUBHbIE W WHBIE BHYTPEHHHE 0100peHus,
HeoOXOMMMBlE [I8 NOANMCAaHWA ©  00bABNEHHA

Hacrosmeit Odeprsl M ocyliecTBIEHHE NMpUOOpeTeH s
Obnuranmii Ha ycnoeusx Hactoseii OdepTer.

9. 3ararouumenbHbie RONONCEHUA.

9.1. Hacrosamasa Odepra sBnsercs Oe30T3bIBHON H
HOEeHCTBYET 10 MOMEHTA (B 3aBUCHMOCTH OT TOTO, Kakoe

coOBITHE HACTYNHT paHee) TMOJHOTO HCIOJIHEeHHs
obszarenscTs  OdepeHTOM WHIH DMHTEHTOM IO
Obnuraumsm.

9.2. Hacrosmas Odepra cyHTaeTcs MNOMYYEHHOM

aJjpecaTtoM B MOMEHT pa3sMellleHHs Ha CTpaHHLES B CETH
HurepHer no aapecam www.fct.ru Tekcra HacTosIeii
Odeprsl.

9.3. PexBuzutel Odepenra:

Odepenr obsa3yercs He mo3anee 5 (Ilatu) Paboumx
aneit no Jlathl npHoOpeTeHHA pacKkpbiTh OaHKOBCKHE
pekBu3uTEl  OdepeHTa M pPEKBM3WTBI cueTa [ENo
Odepenra Ha cTpanuie B cetH MHTepHeT no aapecy
www.fct.ru,

9.4. A3bik

Hacrosmas Odepra odopmnena Ha pycckoM H
aHrnuiickoM sA3elkax. B ciaydae nporusopeumii Mexcay
TEKCTAMH Ha PYCCKOM M aHTJIMICKOM  sI3bIKax
MPEBATHPYIOHIHM-CIUTACTCA TEKCT HA PYCCKOM A3BIKE.

' //{a;?,, J

8.1.3. The Offeror has obtained all necessary corporate
and other internal approvals to the extent required to
execute and declare this Offer and to repurchase the
Bonds on the terms and conditions hereof.

9. Final provisions

9.1. This Offer shall be irrevocable and shall remain in
effect until the earlier of the full discharge by the
Offeror and/or the Issuer of their respective obligations
under the Bonds.

9.2. This Offer shall be deemed received by the
addressee on the date of its publication on the web site at
www.fct.ru.

9.3. Details of the Offeror:

The Offeror shall within five (5) Business Days prior to
the Repurchase Date disclose the details of the Offeror’s
bank account and the Offeror’s custody account on the
web site at www.fct.ru.

9.4. Language

This Offer is issued in Russian and English languages.
In the event of discrepancies the Russian text shall
prevail.

Anexcanap Homunn, Ynpassiommit {upexrop /
Alexander lodchin, Managing Director
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