IIYB/IUH9HAA BE3OT3bIBHAA O®EPTA

2. Jlumaccon, Kunp
«16» mapma 201 6.

Hacrosiueit odeproit (manee — «Odepran)
Kommanus «['JIOBAJI TIOPTC WHBECTMEHTC
IJIC» (GLOBAL PORTS INVESTMENTS PLC)
(manee — «OdepeHT»), IOPUIUIESCKOE JUII0, CO3TAHHOE B
COOTBETCTBHUH C 3aKOHOJATENbCTBOM Pecrybnuku Kumnp
(CBunerenbctBO 0 peructpanuu HE 224289, Beigano 29
tdeBpanst 2008 rToma Peructparopom  Kommanwid,
3aperucTpupoBaHHoe mo ampecy: Omirou 20, Agios
Nikolaos, P.C. 3095, Limassol Cyprus (Omupoy 20,

Arnoc Huxkomaoc, II/K 3095, Jlumaccon, Kump),
MpeCTaBIseMast Yupapnsromum Jupexropom
Anekcanapom HMomunnbiM, JIEHCTBYIOIINM Ha

OCHOBAHHH PEIICHHS COBETA JUPEKTOPOB OT 26 OKTAOPS
2015 rona,

0€30T3BIBHO 00s3yeTCs MPUOOPECTH MO IEHE, KOTopast
ompenensercss B coorBercTBuM ¢ m.3.1.2, 43 u 5.3
Hacrosimei OdepTsl:

1) oOmwramuu AxmuoHepHoro obmiectBa «llepBbrit
KOHTEHHEpHBI TepMUHA» (mamee — «OMHUTEHT)
MIPOLICHTHLIE HEKOHBEPTUPYEMBIE IOKYMEHTApHBIE Ha
MNPpEABABUTCIIA C O6H33TGJ'II)HI>IM HEHTPaJIN30BaHHbBIM
xpanenueM cepun 03 B kommuecte 5 000 000 (Ilate
MHIJUIMOHOB) IITyK HOMHUHaJIbHOW cromMmocThio 1 000
(Onmna TeIcsya) pyOnedt kaxkmas oOrield HOMHHAIBHOM
croumoctsio 5 000 000 000 (ITsaTe MUIITHAPIOB) PyOIEiH
co cpokoMm rioramieHus B 3640-i (Tpu ThICSIYU IIECTHCOT
COPOKOBOI) JEeHb ¢ [JaThl Hadajxa pa3MeIleHUs
obmurammii cepun 03, pa3MernaeMble IMyTeM OTKPBITOH
TIOJIIMICKH C BO3MOXKHOCTBIO JOCPOYHOTO TIOTAIICHHUS 10
TpeOOBAHUIO BIIAJENBIEB U TI0 YCMOTPEHUIO DMUTEHTA,
TOCYJapCTBEHHBIH perucTpanuoHHbli  Homep 4-03-
03924-] or 03 nexabps 2015 r. (manee uMeHyemble —
«O6nuranuu»)

y J000r0 JHIa, SBISIOMETocs COOCTBCHHUKOM WU
JIOBEPUTEIBHEIM yIIpaBistomuM  OoOmuramuii (B ToM
quCIe yIpaBJIsrOIIeit KOMIIaHUA TIaeBOTO
WHBECTUIIMOHHOTO (DOHIA, YIPABIAIOMIEH KOMITAHUH
neHcHOHHOTO  (GoHma) (mamee —  «Bmamempirer
OOnurammii»), mpaBa KOTOPOTO Ha  OTUYXKICHHE
OO6nurarii B COOTBETCTBHH C YCJIOBHSAMH HACTOSIIEH
OdepTsl HE OrpaHUYECHBl TPUMEHHUMBIM TIPABOM,
BKJIIOYAs JEUCTBYIOLEE 3aKOHONATENbCTBO Poccuiickon
denepaliny, Ha CIACIYIOIUX YCIOBUAX:

1.Tepmunvt u onpedenenusn

1.1. «OMmuteHT» - AxunmoHepHoe o0mecTBo «IlepBbiii
KOHTEMHEPHBIH TEpPMHUHA», 3apETUCTPUPOBAHHOE B
COOTBETCTBUM € 3aKOHoOHarenbcTBOM  Poccuiickoit
Denepanuu (ocHOBHOM rOCyJapCTBEHHBIH

PUBLIC IRREVOCABLE OFFER

Limassol, Cyprus

16 March 2016
By this offer (the “Offer”),
GLOBAL PORTS INVESTMENTS PLC (the

“Offeror”), a company incorporated under the laws of
the Republic of Cyprus, with Certificate of Incorporation
HE 224289 issued on 29 February 2008 by the Registrar
of Companies, with its registered address at Omirou 20,
Agios Nikolaos, P.C.3095, Limassol, Cyprus,
represented by its Managing Director Alexander
lIodchin, acting pursuant to the Board resolution of 26
October 2015,

irrevocably undertakes to repurchase at the price to be
determined pursuant to Clauses 3.1.2, 4.3 and 5.3
hereof:

1) non-convertible interest-bearing certificated bearer
bonds of 03 series issued by Joint Stock Company
First Container Terminal (the “Issuer”) subject to
mandatory centralised custody in the quantity of Five
Million (5,000,000) bonds with the par value of One
Thousand Roubles (RUB 1,000) each and with the total
par value of Five Billion Roubles (RUB 5,000,000,000)
maturing on the Three Thousand Six Hundred and
Fortieth (3,640™) day from the start date of the offering
of the bonds of 03 series to be offered by way of public
subscription subject to early redemption at the request of
bondholders or discretion of the Issuer, state registration
number 4-03-03924-J of 03 December 2015 (hereinafter
referred to as the “Bonds™)

from any owner or a fiduciary manager of the Bonds
(including a trustee, a management company of a unit
investment fund, a management company of a pension
fund) (the “Bondholders”), to the extent that such
holder’s rights to sell the Bonds hereunder are not
restricted by any applicable law, including Russian law,
on the following terms and conditions:

1. Terms and definitions

1.1. “Issuer” means Joint Stock Company
First Container Terminal, a company organised under
the laws of the Russian Federation (Primary State
Registration ~ Number (OGRN) 1027802712343,



PETUCTPALIMOHHBII  HOMEP  IOPHIUYECKOrO  JIMLA
1027802712343, NHH 7805113497), MECTO
HaxoxaeHusa: Poccuiickas  ®eneparnus, 1. CaHKT-
[etepOypr (ampec, yKa3aHHbBIN B SJIMHOM

TOCYJJapCTBEHHOM peecTpe ropuandeckux aui: 198035,
r. Cankr-IlerepOypr, MexxeBoii kanai, 3-if paioH, 1. 5).

1.2. «JlepxaTenp» - YyYaCTHHK TOProB 3akKpbITOrO
aknunoHepHoro obmectBa «DonmoBas Oupxka MMBby,
KOTOPBIN yIIOBJIETBOPSIET OAHOMY M3 IBYX M3JIOKECHHBIX
HIDKE TpeOOBaHH:

- gBiugercs Bmamemsuiem OOmuramuii W JKEJIaeT
akuenToBaTh HacTosAmyto OdepTy;

- SBJMCTCA  YIIOJTHOMOYCHHBIM  JIMIIOM Bﬂa)leﬂbl_la

OOnuranuii, >KeJaloUero akUenToBaTh HACTOSILYIO
Odepry.
1.3. «Omuccuonuble JIOKYMEHTBD» - pEIIEHUE O

BBIIYCKE IIEHHBIX OyMar M IMPOCIEKT IICHHBIX Oymar,
yTBepKJIeHHble  pemieHneM  CoBeTa  IHUPEKTOPOB
OmutenTa «26» okTa0ps 2015 rona (IIpotokon Ne 42 ot
«26» oxts10ps 2015 1.).

1.4. «<HP[1» - HebankoBcKkas KpemuTHAS OpraHH3aIUs
3aKpHITOe aKIHoOHepHOe obmecTBo «HarmmoHambHBIIH
pacuetnsIit genozutapuiny (HKO 3A0 HPJD):
Mecto HaXO0XXIECHHUSI: ropoJ Mocksa,
CmaprakoBckas, oM 12

OI'PH: 1027739132563

WHH/KIIIT: 7702165310/775001001

Tenedon: +7(495) 956-27-89, +7 (495) 956-27-90
Homep imneH3mm mpo)eCCHOHATBHOTO —y4YacTHUKA
pBIHKA LIEHHBIX Oymar Ha OCYIIIECTBIICHUE
neno3utapHoi nestenbHocT: Nel177-12042-000100
Jata BBIIAYH JIALIEH3 U po¢heCCHOHATHHOTO
yY9acTHHKAa PBIHKA IICHHBIX OyMar Ha OCYIIECTBICHHE
Jeno3uTapHoi gearensHocTr: 19.02.2009

Cpok  [OEHCTBHS  JIMIEH3WH  HPO(ECCHOHAIBHOTO
YY9acTHHKa PBIHKA IIEHHBIX OyMmar Ha OCYIIECTBICHHE
JIETIO3UTAPHON JEATeIbHOCTH: 0€3 OrpaHUYeHHs CpPOKa
JNIEUCTBHUS

JInuensupyromuii opran: bank Poccuun

ynuma

1.5. «Arenr Odepenta» — 3aKkpbpiTO€ aKIHOHEPHOE
obmectBo «Coepbank KWb», nelicTByromiee oT cBOEro
UMeHH 1o mnopyueHuto u 3a cuer Odepenra mpu
nprobpereHnn OOIUTaIIIIA:

WHH: 7710048970

OI'PH: 1027739007768

Mecrto Haxoxzaenws: Poccuiickas ®eneparus, 125009,
ropon Mocksa, Pomanos nepeynoxk, 1. 4

IToutoBsriit anpec: Poccuiickas ®@enepamms, 125009,
ropoa Mocksa, PomaHOB nepeyiok, a. 4

Homep snuueH3un Ha oOCylIecTBIEHHE OpOKepCKOn
nestensHOoCcTH Ne 177-06514-100000

Jara Bergaun: 08 anpenst 2003 rona

Cpok neiicTBus: 0e3 OrpaHUYCHUS CPOKA ACUCTBUS
Opran, BpmaBmmid ykazaHHyto JuneHsmuto: OKIB
Poccun

Taxpayer Identification Number (INN) 7805113497),
whose registered office is at St Petersburg, Russian
Federation (as specified in the Unified State Register of
Legal Entities of the Russian Federation, 5, 3 Rayon,
Mezhevoy Kanal, 198035, St Petersburg).

1.2. “Holder” means a trading participant to Closed Joint
Stock Company MICEX Stock Exchange which meets
either of the below requirements:

- it is a Bondholder desirous to accept this Offer; or

- it is an authorised representative of the Bondholder
desirous to accept this Offer.

1.3. “Issuance Documents” means the Issuance
Resolution and the Prospectus approved by the Issuer’s
Board on 26 October 2015 (Minutes No 42 of
26 October 2015).

1.4. “NSD” means Non-Bank Lending Institution Closed
Joint Stock Company National Settlement Depository
(NSD):

Registered address: 12 Spartakovskaya Street, Moscow

Primary  State Registration Number (OGRN):
1027739132563

Taxpayer Identification Number (INN) / Tax
Registration Event Code (KPP):
7702165310/775001001

Phone: +7 495 956 2789, +7 495 956 2790
Depository licence No.: 177-12042-000100
Date of issue: 19 February 2009

Term: unlimited

Licensing authority: Bank of Russia

1.5. “Offeror’s Agent” means Closed Joint Stock
Company Sberbank CIB acting on its own to repurchase
the Bonds for the account and under the instruction of
the Offeror:

Taxpayer Identification Number (INN): 7710048970
Primary  State Registration Number (OGRN):
1027739007768

Registered address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Mailing address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Brokerage licence No. 177-06514-100000

Date of issue: 08 April 2003

Term: unlimited

Licensing authority: FCSM of Russia



1.6. «Jlata mpmoOperenmsr» — 11 (OxuHHAIUATEIN)
pabounii neHp (pabo4ynMM [THEM NPU3HAIOTCS IHHU, B
KoTOpele pabotatoT Oankm B r. MockBe, Poccuiickas
Oeneparus  (manee — «Pabounii JeHB»)) € JaThl
HacTymieHus: PaKkTa HeUCIIOTHEHHS.

1.7. «®akT HEUCIIOIHEHHS» — JIIOOOH M3 CIleIyIOUINX
Clly4aes:

1) IIPOCPOUYKA BBIIUIATEI OYEPEAHOrO IPOLIEHTA
(xymona) mo O6muranusM IMUTCHTOM Ha Cpok Oojee 2
([IByx) Pabounx nuei;

2) MPOCPOYKA WCIIONHEHHUA O0SM3aTENBCTBA IO
BEITIJIATE HOMHHAJIBHOU CTOUMOCTH (wactu
HOMHUHAJILHOW cTommoctn) OOnmuranmii DMUTCHTOM Ha
cpok 6oitee 2 (/IByx) Pabounx mHeii;

3) MPOCpPOUYKa HCIIOJHEHHUS 00s3aTeNbCcTBa IO
npuodperenuro OOnuranuii IMUTEHTOM Ha CPOK OoJiee
2 ([Byx) Pabounx mHen.

1.8. «Ilepuon npencraBieHus yBeaomieHuil o0 akienrte
Odepte» — mepuoa, HauuHarommiics B 9 gacoB 00
MUHYT [0 MOCKOBCKOMY BPEMEHH B JI€Hb, SBIISIOLIUNACS
5 (ITatemv) Pabounm nuem no [later npuobperenus, n
3akaHuuBaromuiics B 18 wacoB 00 wMuHYT ™0
MOCKOBCKOMY BpEMEHH IocienHero Pabouero musd,
HETIOCPEICTBEHHO MPEIIECTBYIOMIETO Hare
MPUOOPETEHNSI.

Tepmunsl, ucnois3dyemble B Hacrosmien Odepre, HO
CrieuuaJbHO HE ompezeseHHble HacTosueid OdepToi,
HCIOJIB3YIOTCA B 3HAYCHUAX, YCTaHOBJICHHBIX
«[IpaBuiamu NIpoBeEHUS] TOPTOB 110 LIEHHBIM Oymaram
B 3aKpbITOM akuHoHepHOM obOmecTtBe «®PoHmoBas
Oupka MMBb», YTBEPKACHHBIMU CoseTtom
mupekropoB 3A0 «®b MMBB» 25 wmrons 2015T.
(ITlpotoxonm  Ne22) co BceMH JONONHEHHUSMH H
U3MEHEHHsAMH K HHUM (manee — «lIpaBmiay»), WHBIMH
HopMaTtuBHEIMH JokyMeHTaMH 3A0 «®b MMBby u
3A0 «MMBBby», a Takxke HOPMATHUBHBIMUA aKTaMH,
PETYIHPYIOIUMH BBIIYCK U OOpalleHUe [EHHBIX Oymar
B Poccuiickoit @enepauuu, U UHBIMU HOPMAaTUBHBIMU
paBoBbIMU akTamu Pocculickoit @enepanyu.

2. Obwue nonodricenus o0 nopsaodke NpuodpemeHusn
Ooénuzayuit Oghepenmon.

2.1. B cnyuae HacTyrieHust Dakta HEUCIIOTHEHUS, €CIIU
npu sTtoM B Jlaty mnpmoOpereHus OOmuranum He
obpamarores Ha Toprax 3A0 «®b MMBbB», Odepent
npuobperaer O6muramun y Brnagensues Ob6nurammii B
MOpSiIKE W Ha YCJOBHAX, ONpPENeNEeHHBIX B IyHKTE 4
Hacrosimeit OdepTal.

2.2.B cnygae HactyruieHuss akrta HEHCIIOTHEHUS,
KpoMe cilydasi, YKa3aHHOTO B IyHKTe 2.1 Hacrosmei
Odeptel, Odepent npuobperaer Obnurauuu y
Heprxarenell B NOpsAKE U HA yCIOBUAX, ONPEIEIICHHBIX
B myHKTe 3 HacTosmiei O¢epTsl.

1.6. “Repurchase Date” means the eleventh (11%)
business day (a «Business Day» shall mean a day when
banks are open in Moscow, Russian Federation)
following the occurrence of an Event of Default.

1.7. “Event of Default” means any of the following:

1) delay for more than two (2) Business Days in
payment by the Issuer of the respective interest (coupon
yield) accrued on the Bonds;

2) delay for more than two (2) Business Days in
performance by the Issuer’s obligation to pay the par
value of the Bonds (or part thereof); or

3) delay in the performance of the obligation to
execute the buyback of the Bonds by the Issuer for more
than two (2) Business Days.

1.8. “Offer Acceptance Notice Period” means the period
commencing at 09:00 am (Moscow time) on the fifth
(5th) Business Day preceding the Repurchase Date and
ending at 06:00 pm (Moscow time) on the last Business
Day immediately preceding the Repurchase Date.

Unless otherwise specifically defined in this Offer, terms
used herein shall have the meanings defined in the Rules
of Securities Trading of Closed Joint Stock Company
MICEX Stock Exchange approved by its Board on
25 June 2015 (Minutes No.22) as amended (the
“Rules”), other regulations of Closed Joint Stock
Company MICEX Stock Exchange and Closed Joint
Stock Company MICEX as well as regulations
governing the issuance and circulation of securities in
the Russian Federation and other laws and regulations of
the Russian Federation.

2. General provisions on Repurchase of Bonds

2.1. If, upon the occurrence of an Event of Default, the
Bonds fail to be listed with Closed Joint Stock Company
MICEX Stock Exchange as of the Repurchase Date, the
Offeror shall repurchase the Bonds from the
Bondholders in the manner and on the terms and
conditions set forth in Clause 4 hereof.

2.2. Upon the occurrence of an Event of Default, save as
required by Clause 2.1 hereof, the Offeror shall
repurchase the Bonds from the Holders in the manner
and on the terms and conditions set forth in Clause 3
hereof.



3. Ilopaodox npuoopemenusn Oonuzayuii Oghepenmom 6
cayuasnx, npeoycmompeHnHsIX RYHKmMOM 2.2
Hacmoawen Ogepmeut.

3.1. Ins  3akmodueHuss ~ noroBopa  (cOeNKH) O
npuobperennn Oo6nurauuit OdepeHToM B Clydasx,
MPEeoyCMOTPEHHBIX IMyHKTOM 2.2 Hactosmeir OdepTsl,
Bnanenen OOnuranmii akuentyer Hactosiyo Odepty

MyTEM  COBEPIICHUS  COBOKYMHOCTH  CJIEIYIOIIMX
JNIEUCTBUI:

3.1.1. [lepBoe neiicTBUE 3aKkirO4aeTcs B TOM, 4YTO
Banenen Oonranuit B TEUEHHE Ilepuona

mpeAcTaBleHuss yBemomieHnd o0 akmente OdepThb
JOJDKEH HampaBUTh WK BpyduTh AreHty OdepeHra
MUCBMEHHOE YBeZOMIIeHHE (nanee — «YBEIOMIICHHEY)
TakuM o0pa3oM, dToObl OOECHEeYHTh TOJIy4YEeHHE
Arearom Odeperra YBeIOMIIGHHS HE  IO3JHEE
okoH4aHus llepnonma mpeacTaBieHUs yBeZOMIICHHH 00
akuente Odeptel.  Obs3arensctBa  Odepenta 1o
aKIENTOBaHHOW 0e30T3bIBHOM OdepTe NCTIONHSIIOTCS UM
TOJBKO NIEpPEJ JULOM, HANpaBUBLIMM Y BenomieHue. B
cilydae nepeauy BiajensieM O0murannii CBOuX npas v
obsi3anHOCTEl Mo Hacrosuied Odepre TperbeMy JHILY
nocie BpydeHus AreHty Odepenra YBenomiieHHs
TIOCJIEIHEE CUNTACTCS HE TIOAaHHBIM.
YBenomienue JIOIDKHO ObITH TIOJITTACAHO
YIOJIHOMOYEHHBIM JnioM Brmanensma OOmuramuii u
COCTAaBJIEHO N0 cleyromei Gopme:

Hauano ¢popmer

3. Repurchase procedure pursuant to Clause 2.2 hereof

3.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.2
hereof, the Bondholder shall accept this Offer through a
combination of the following actions:

3.1.1. The first action requires that the Bondholder give
or deliver a notice in writing (the “Notice”) to the
Offeror’s Agent during the Offer Acceptance Notice
Period so as to ensure that the Offeror’s Agent receives
the Notice before the Offer Acceptance Notice Period is
over. The Offeror shall only perform its obligations
under the irrevocable Offer so accepted vis-a-vis the
party giving the above Notice. The Notice shall be
deemed void if the Bondholder assigns its rights and
obligations hereunder to a third party following the
delivery thereof to the Offeror’s Agent.

The Notice shall be signed by the authorised
representative of the Bondholder and made in the
following form:

Beginning of the form

Hacrosmmum [nonnoe
Haumenosanue Braodervya Obaucayut] (mamee —
«Bnamenenn OO6nuranuii») coolImaeT o0 HaMEpeHUH
poJaTh Kommnanuun «"JIOBAJL ITOPTC
WHBECTMEHTC  IIJIC»  (GLOBAL  PORTS
INVESTMENTS PLC) (manee — «Odepenr»)
obmuranuu ~ AxuuonepHoro  obmectBa  «IlepBbiid
KOHTEHHEpHBII TepMHHAI» (Hasee — «OMHUTEHT»)

IMPOLUCHTHBIC HCEKOHBEPTHUPYCMBIC IOKYMCHTAPHLIC Ha
MNpEeABABUTCIIA C 00s13aTeILHBIM HEHTPAJTN30BaAHHBIM

XpaHeHUEeM cepuu 03 B KOJIUYECTBE

ITyK,  TOCYAApCTBEHHbIH
peructparmonsasiii Homep 4-03-03924-J ot 03 mexabps
2015r. (mamee — «OOnuramuu»), B COOTBETCTBHU C

ycnoBusimu 0e30T3biBHON odepTbl OdepeHta oT «_ »
20 ropna (mamee — «Odeptay).

Mecto HaxoxaeHus Biuanensna O0auranmii:

Hereby [full name of the
Bondholder] (the “Bondholder”) notifies of its intention
to sell to GLOBAL PORTS INVESTMENTS PLC) (the
“Offeror”) non-convertible interest-bearing certificated
bearer bonds of 03 series  issued by
Joint Stock Company  First Container Terminal  (the
“Issuer”) subject to mandatory centralised custody in the
quantity  of bonds, state
registration number 4-03-03924-J of 03 December 2015
(the “Bonds”), in accordance with the terms and
conditions of the Offeror’s irrevocable Offer of
20 (the “Offer”).

Registered address of the Bondholder:

IouroBsrit anpec Bragensiia O6murarimii:

Mailing address of the Bondholder:

Hanorossiii craryc Bnamensma O6nwramnmii (pe3uzieHT,
HEPE3UICHT C TIIOCTOSHHBIM IIPEICTABUTEIHCTBOM B
Poccuiickoit denepannu, Hepe3uIeHT 6€3 MOCTOSIHHOTO
npenacraBuTenbeTBa B Poccuiickoit denepaiiun):

Taxpayer status of the Bondholder (resident, non-
resident having a permanent representative office in the
Russian Federation, non-resident having no permanent
representative office in the Russian Federation):




NHH/KWUO Bnagensiia OOnuranuii (Mpud  HATHYUH):

OI'PH wunu wuHOM koax peructpauuu Brnagensua
OO6nuranuii (Mpy HATUYHN):

BankoBckue pexBu3nuTs Binagensiia O6muramnmii:

Taxpayer Identification Number (INN) / foreign
company code (KIO) of the Bondholder (if any):

Primary State Registration Number (OGRN) or other
registration code of the Bondholder (if any):

Banking details of the Bondholder:

IIpenycmorpennsii  Odeproit DakT HEUCIOTHEHUS,
HaCTyIUIEHUE KOTOpPOIrO SBJISIETCS OCHOBAaHUEM JUIs
npeabspicHuss OOMUTAINA K TPOIaKe:

Event of Default which entitles the Bondholder to put
the Bonds for sale:

Ilonnoe HaummeHoBanue J[lepkarensi, SBISIOLIETOCS
YIOJTHOMOYECHHBIM JHIIOM Bnagensma OOmuranuii mpu
COBEPIIEHUH CAENOK Mo mpojaxke OoOmuranmii Ha 3A0
«®b MMBBb» B caywae mnpomaxu OOmuranuii B
HOPSIIKE, NpeycMOTpeHHOM yHKTOM 3 OdepThl (Haiee
— «Jlepxarenby):*

Mecto nHaxoxnenus [epxaremns:*

Full name of the Holder acting as the authorised
representative of the Bondholder to sell the Bonds at the
Closed Joint Stock Company MICEX Stock Exchange
pursuant to Clause 3 of the Offer (the “Holder”):*

Registered address of the Holder:*

ITouroBsrii anpec Hepxatens:*

Mailing address of the Holder:*

KommuectBo mpemmaraeMeix K mpopaxe OOauranuid
(undpamu ¥ MIPONHCHIO):

The quantity of the Bonds put for sale (in figures and
words):

CyMMa K oIUlate 3a MpeuiaraeMble K MPOAaxKe
OO0Mranuy ¢ y4eToM HaKOIUIEHHOTO KYITOHHOTO JI0X0/1a
Ha [laTy mpuobperenus (undpamMu U MPOMUCHIO):

Amount payable for the Bonds put for sale, including the
accrued coupon yield as of the Repurchase Date (in
figures and words):

Tlonmnucek, [Teuats

* Wmm yxa3anme Ha TO, 9To Brmamemery OOnwmrarmmii
sBIsieTcs JlepikaTenem.

Signature, Seal

* Otherwise specify that the Bondholder is a Holder.

Koney gpopmut

K VYBemomiieHUro NOMKEH OBITh MPHJIOKEH JOKYMEHT
(opurmHAN WM HaUIEKAIIAM O0pa3oM 3aBepeHHAS
KOTITH), TIOITBEPK TAFOTITHIA TIOJITHOMOYHS
MPEJCTaBUTENSA, MOMIICABIIETO  YBEIOMJICHHE OT
MeHr Buianmensna OOnuranuii, 3a HCKIFOYEHHEM
CIIy4aeB MOJMUCAHUS YBEIOMIICHHS JTUIIOM, MMEIOIIIM
MpaBo JAEWCTBOBaThH OT WMeHW Bragenpna OOmuranuit
6e3 10BEpEHHOCTH.

End of the form

The Notice shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.



YBenoMiIeHHE JOKHO OBITH HANPaBICHO IEHHBIM HIIH
3aKa3HBIM  IIOYTOBBIM  OTIPABIEHUEM, HAPOYHBIM
(KyppepoM) MU BpPyUY€HO JINYHO.

YBCHOMHCHI/IC CUHUTACTCA NOJIYUCHHBIM B ATy BpY4YCHU

AreHty Odepenra HaJUIeXKaIIuM obpazom
odpopmiieHHOrO0  YBEJOMIJIEHHMS WIM B ATy €ro
nonydernss ~ AreHtom  OdepeHTa B TOYTOBOM

OTHPABJIEHUH, IMOATBEPKICHHYI0 OTMETKOM IOYTOBOM
OpTaHM3AIHH.

OdepenT He HeceT 005A3aTEIBCTB MO HCIOJHEHUIO
ycmouii  OdepTel MO0 OTHONICHHIO K Bramenbiiam
O6nuranif ¥ WX YHOOJHOMOYEHHBIM JIMI[AM, He
MPEJACTABUBIINM  YBEIOMJICHHS, O(GOpPMIICHHBIC B
COOTBETCTBUHU C YKa3aHHbIMU B HACTOSILEM IOAIMYHKTE
MOJIOKEHUSMH, B CPOK, YKa3aHHbIH B HACTOSILIEH
Odepre.

3.1.2. Bropoe neiicTBHE 3aKiII0O4aeTcsi B TOM, 4To ¢ 11
gacoB 00 wmuHyT 1m0 13 gacoB 00 MuHYT 10

MOCKOBCKOMY  BpemeHu B Jlaty npuoOpereHus
Jepxatenb, SBISIOUMNACS YIMOJHOMOYEHHBIM JIUIIOM
Biagensma OOranuii, paHee nepeIaBIIero

VYeenomnenue Odepenty, win Bnamenen OOnuranui,
nepenaBiuuii Yenomiienne OdepeHTy u sBIstOIIunics
JepxateneMm, HoAaeT aIpecHyIO 3asBKy Ha IPOAAXKY
orpejiefieHHOro Kkosmyectsa OOnuramuii B cHCTEMY
toproB 3A0 «®b MMBB» B cooTBeTcTBUH C
neiictBytomumu B Jlaty mnpuoOperenus IlpaBuinamu,
angpecoBaHHylo Arenty OdepeHTa, SBISIOMIEMYCS
yaacTHHKOM TOproB 3A0 «®b MMBby, ¢ ykazannem
1eHsI poaaxkn O6muranuii u kogom pacueton TO.

Hena mpomaxkm OOnuramuii, yka3aHHas B 3asBKe Ha

npopaxy OOnuranuif, IOMKHA COCTAaBIATH CYMMY
HOMUHAQJIBHOW  CTOMMOCTH  (HETOTaIlleHHOW  YacTH
HOMHHAIBHOH  crouMoctH)  OOnuraumii u  He

BBIIJIAYEHHOTO ODMHTEHTOM KYIOHHOTO J[0XOJa IO
OOnuramusiM 32 TPEABIIYIUEe KYIOHHBIC ITEPHOJEI,
npemmecTpyromme Jlate mnpuoOpeTeHHs, a TakkKe
HAKOIICHHOTO KYMOHHOTO 1oxoma mo OOmuramusm,
paccunthiBaemMoro  Ha  Jlary  mpuoOpeTeHuss B
COOTBETCTBUM C  MOPSKOM, OMNPEJACIICHHBIM B
OMHUCCHOHHBIX JJOKyMeHTaxX.

KonuuectBo OOnwurainuii, yka3zaHHOe B 3asBKe Ha

npogpaxy  OOmwranmii, HE  MOXET  NPEBHINIATH
konmyectBa ~ OOnurarwii, paHee  YKa3aHHOTO B
YBegoMiieHUH, MPEICTAaBIEHHOM Bnanensuem
O6nuranmii Odepenty.

JocTtarouHblM CBHIETENBCTBOM THojauu Jlepxarenem
3assBKM Ha mpomaxy OOmuranuii B COOTBETCTBHH C
ycnousiMA Hactosmed OdepTsl mpu3HAeTCs BBITHCKA
W3 peecTpa 3asBOK, COCTaBICHHas 10 ¢opme
COOTBETCTBYIOIIETO  TpmiaoXkeHHs K  [IpaBmimam,
3aBepeHHasl TOAIMUCHIO YIOJHOMOYEHHOro juma 3A0
«Db MMBBb».

3.2. JloroBops! (caenku) o mpuodOpereHun OOiuranuit
Ha yciuoBusix nyHKTa 3 Hacrosmed  Odeprs

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror’s Agent or, in
the case of mail delivery, on the date of its receipt by the
Offeror’s Agent confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this sub-clause and to provide the same within the time
period specified herein.

3.1.2. The second action requires that the Bondholder,
provided it is a Holder, that has given the Notice to the
Offeror or the Holder acting as the authorised
representative of such Bondholder should submit a
direct sell order between 11:00am and 1:00 pm
(Moscow time) on the Repurchase Date for a certain
quantity of the Bonds to the trading system of Closed
Joint Stock Company MICEX Stock Exchange, in
accordance with the Rules in effect as of the Repurchase
Date, addressing the same to the Offeror’s Agent being a
trading participant to Closed Joint Stock Company
MICEX Stock Exchange and specifying the repurchase
price and the TO settlement code.

The repurchase price specified in such sell order shall be
equal to the sum of the par value of the Bonds (the
outstanding par value thereof) and the coupon yield for
the preceding coupon periods prior to the Repurchase
Date which has not been paid so far by the Issuer as well
as the coupon yield accrued thereon, which is calculated
as of the Repurchase Date in accordance with the
Issuance Documents.

The quantity of the Bonds specified in such sell order
shall not exceed that under the Notice given by the
Bondholder to the Offeror.

The submission of the Holder’s sell order hereunder
shall be validly confirmed by a statement of the roster of
bids to be drawn up in the form of the respective
Schedule to the Rules and certified by the authorised
signatory of Closed Joint Stock Company MICEX Stock
Exchange.

3.2. The repurchase agreements (transactions) subject to
Clause 3 hereof shall be executed at Closed Joint Stock
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3axmogarorces Ha 3A0 «®b MMBB» B cOOTBETCTBHH C
IIpaBunamu.

OdepenT 00s3yercs B cpok ¢ 16 wacos 00 muHyT 10 18
yacoB 00 MUHYT IO MOCKOBCKOMY BpeMeHu B [laTy
npuobOpereHus, aeucTBys depe3 AreHta OdepeHTa,
SBIISOIIETOCS y4acTHUKOM ToproB 3A0 «®b MMBB»,
MOJATh BCTPEYHBIE aJPECHBIC 3as{BKM K 3asBKaM Ha
MpPOJIa)Ky, MOAAHHBIM B COOTBETCTBHUHM C MOJIyHKTOM
3.1.2  Hacrosimeir  OdepTbl,  COOTBETCTBYIOLIMM
TpeboBanusM noxanyHkTa 3.1.2 Hactosimeir OdepTsl U
HaXOJIIMCSI B TOPTOBOM CHCTEME K MOMEHTY HOAA4H
BCTPEUYHBIX aJIPECHBIX 3asIBOK.

3.3. OoOssarensctBa OdepeHTa MO  aKIENTOBAHHOMN
0e3or3piBHON OdepTe CUNTAIOTCS HUCIIONHEHHBIMH C
MOMEHTa  OIUIaTBl ~ NPHOOpeTeHHBIX  OOmurarmii
OdepeHToM (MCIONHEHHE YCIOBUS «IIOCTaBKa MPOTHB
IIaTexa») B COOTBETCTBUHM ¢ [IpaBunamu.

4. Ilopaook npuoopemenusn Oonuzayuii Oghepenmom 6
cayuasnx, npeodycmompeHHvIX NYHKmMOM 2.1
Hacmoawen Ogepmeut.

4.1. Inst  3amo4eHuss  jgoroBopa  (CHENKH) O
npuobperennn O6nuranmit OdepeHTOM B Ciydasx,
MpeyCMOTPEHHBIX ITyHKTOM 2.1 Hacrosmeit Odeprsl,
Bianenen OO6muramnuit B TEYEHHUE ITepuona
MpeacTaBlIeHuss yBemomieHnd o0 akmente OdepTh
akuentyer Hactosamylo OdepTy ImyTeM HalpaBlIeHHS
win Bpydenust YBenomienus Odepenty. YBenomieHne
JIOJDKHO OBITh HampaBlIeHO TaKuM o00pa3oM, YTOOBI
obecrieunts ero mnonyueHune OdepeHTOM HE MO31HEE
okoHuaHusi [lepuona mpencraBiieHHs yBeIOMIICHUI 00

akuente Odeptbl.  YBenomiieHHe JIODKHO — OBITh
MOJIIMCAHO  YIOJTHOMOYCHHBIM — JIMIIOM  Biagenbiia
OOnuranii W COOTBETCTBOBATH  TPEeOOBaHUSM,

yKa3aHHBIM B noanyHkre 3.1.1 Hacrosmeit OdepTsl.

YBemoMiieHHe TODKHO OBITh HAMPABICHO HEHHBIM HIIH
3aKa3HbIM  [OYTOBBIM  OTIPABICHHEM, HAPOYHBIM
(KyppepoM) MU Bpy4Y€HO JINIHO.

YBeoOMIIEHHE CUUTAETCS HOTyYCHHBIM B JIaTy BPYUICHUS
Odepenty HaiekKammUM 00pa3oM  OPOPMIICHHOTO
YBenomieHus wid B Aaty ero nonydenus OdepeHTom B
MOYTOBOM OTIIPABJICHUH, IMOATBEPKACHHYIO OTMETKOW
MIOYTOBOM OpTaHHU3AIHH.

OdepeHT He HeceT 0053aTENbCTB TI0 HCIOIHCHHIO
ycrmouii  OdepTsl MO OTHOIIEHWIO K Bramembnam
Ob6nuramii W WX YIOJIHOMOYEHHBIM JIMIAM, HE
NpEe/CTaBUBIINM  YBeooMIleHHs, O(QOpMIIeHHbIE B
COOTBETCTBHHM C YKa3aHHbBIMHA B HACTOSILIEM IYHKTE

MIOJIOKEHUSAMH, B CPOK, YKa3aHHbIA B HACTOSILIEH
Odepre.

4.2.B ciydasx, NOpeayCMOTPEHHBIX IyHKTOoM 2.1
Hacrosimer  OdepTel,  mOoroBopel  (CHENKH) O

npuobpereHnn OOMUrannii CUNTAIOTCS 3AKIIOYEHHBIMU
B MOMEHT Ioy4eHus YBenomienus: OdepeHTom.

Company MICEX Stock Exchange in accordance with
the Rules.

The Offeror shall submit its direct buy orders between
4:00 pm and 6:00 pm (Moscow time) on the Repurchase
Date through the Offeror’s Agent being a trading
participant to Closed Joint Stock Company MICEX
Stock Exchange offsetting the orders submitted pursuant
to, and subject to the requirements of, sub-clause 3.1.2
hereof to the extent available in the trading system as of
the respective transaction.

3.3. The Offeror’s obligations under the irrevocable
Offer so accepted shall be deemed discharged from the
date the Offeror pays for the Bonds being repurchased
(under the ‘delivery against payment’ condition) in
accordance with the Rules.

4. Repurchase procedure pursuant to Clause 2.1 hereof

4.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.1
hereof, the Bondholder shall during the Offer

Acceptance Notice Period accept this Offer by giving or
delivering the Notice to the Offeror. The Bondholder
shall ensure that the Offeror receives the Notice before
the Offer Acceptance Notice Period is over. The Notice
shall be executed in accordance with the requirements
set forth in sub-clause 3.1.1 hereof and shall be signed
by the authorised representative of the Bondholder.

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this Clause and to provide the same within the time
period specified herein.

4.2. To the extent provided for by Clause 2.1 hereof, the
repurchase agreements (transactions) shall be deemed to
be entered into at the time the Offeror receives the
Notice.



4.3. O6muranuu  MPUOOPETAOTCSI 1O IIeHe, pPaBHOU
CyMM€ HOMHHAJIBHOW CTOMMOCTH (4acTH HOMHMHAIBHOM
CTOMMOCTH) He IorameHHo# OwmureHTOM Ha J[laty
npuoOpeTeHus Kaxon nu3 npuodperaempix OOaHUranuii,
HE BBIIUIQYEHHOT0 DMHUTEHTOM KYMOHHOI'O JOXOJa MO
OOnuranysiM 3a 3aBepIIMBIINECS KYIOHHBIE NEPHOJIBI,
npeamecTBytomue Jlare mnpuoOpereHMs, a Takxke
HaKOIUICHHOTO KYMOHHOTO Joxozxa 1o Ooiuranusim,
paccunTthiBaeMoro  Ha  Jlary  mpuoOpeTreHHss B
COOTBETCTBUM C  TOPSJOKOM, ONPEACJICHHBIM B
OMHCCHOHHBIX JIOKyMEHTax.

OOauranuu  npuodperatorcsi  Odepentom B [lary
npuobperenns y  Bruagenbues  OOnuranuii  Ha
BHEOMPIKEBOM DPBIHKE Ha YCIOBHUSIX «IIOCTaBKa MPOTHB
aTexa» (ImepeBoibl LEHHBIX OyMar ¢ KOHTpOJEM

pacdeToB IO JCHEXKHBIM CpEACTBaM), KakK 3TO
Mpe1yCMOTPEHO VcaoBusamu OCYLIECTBIICHUS
JIen03UTapHOI NEeATEIbHOCTH HebankoBckoit

KPEIUTHOH OpraHu3almell 3aKpBITBIM aKIHOHEPHBIM
obmecTBoM «HannoHaIBHBIA pacUeTHBIN IEMO3UTAPHID)
(TexcT pasmernieH Ha odunuansHoMm caiite HPJl B cetn
MHTEpHET 1o ajpecy: www.nsd.ru) (nanee — «YcioBus
OCYILECTBIICHUS eno3uTapHoit nesitensHoct HPI») u
[Topsaxom B3aumopeiictBua HPJl u [lenmonenToB mpu
peanu3aiyy  yCJIOBUNH OCYIIECTBIICHHUS JETO3UTApHON
nesrensHocTH HPJI (TEKCT pasMenieH Ha oQHUIHaTIbHOM
caiire HPJ] B cetn mHTepHET 1o aapecy: www.nsd.ru)
(manee — «llopsmox B3ammopeticteuss HPJ[ wu
JIeTIOHEHTOBY).

IIpn sTOM mepeBOIBI LEHHBIX OyMar C KOHTPOJIEM
pacyeToB MO JICHEKHBIM CPEACTBAM MOTYT HCTIOIHSTHCS
IpU OCYLIECTBICHUHM JIE€HEXKHBIX pPAcueTOB TOJBKO C
UCIIONIb30BaHNEM  OAaHKOBCKHX  CUETOB, OTKPBITBIX
IUIATeNIBIIMKY M TOJMy4yaTello JIEHEeKHBIX CPEJICTB B

HPJ, B COOTBETCTBUH c TpeOOBAHUAMH,
YCTAaHOBJIEHHBIMH B YCJOBHSIX  OCYLIECTBJICHUS
nenosutapuoit  gesrensHoctd  HPJI u  Ilopsaxe

B3aumojeiicteust HPJl u JlenoneHTOB.

5. Ilopaook npuobpemenusn Oonuzayuii Oghepenmom 6
ciyuaax  ykionenusa Ogpepenma unu  Azenma
Odghepenma om 3axnoueHus 002080poe (coenok) Ha
®DF MMBb ¢ coomeemcmeuu ¢ nynkmamu 2.2 u 3.1
Hacmoawen Ogepmul.

5.1. B cnyyae HEUCHOJHEHUS WIM HEHAAJIEXKALIETO
ucnonaenuss Odeperrom wmu  Arearom  OdepeHTa
00s13aTEeNBLCTB o COBEPIICHUIO JIeACTBUM,
HalpaBJICHHBIX Ha 3aKJIIOYeHHWE W (WJIM) HCIIOJTHEHHE
JIOTOBOPOB (cmenok) o mpuobperennn OOnuramuii ¢
JHULAMHM, aKLeNToBaBUIMMHU Hacrosmyio Odepry B
cooTBeTCTBMM C IyHKTOM 3.1 Hactosmeidr Odeprsl,
yKa3aHHbIC JIMIIA, aKllenToBaBime HacTosyo OdepTy,
BmpaBe B TeueHune 1 (OmHoro) roma ¢ [arter
nprOOpeTeHUs] B MUCBMEHHOM BHUJE TOTPeOOBaTh OT
OdepenTa omnarel OOIUTaMiA 1O IICHE, OPEACTICMOM
B COOTBETCTBHH C IyHKTOM 5.3 Hactosmei OdepTo.

B tpeboBannu 06 ommate OOmuTanmuii JODKHBI OBITH
YKa3aHBI:

1) KonmuecTBO TpeIaraeMblx K npojaxe OOmuranui.

4.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the Repurchase Date and the coupon yield for the
coupon periods ended prior to the Repurchase Date
which has not been paid so far by the Issuer as well as
the coupon yield accrued thereon, which is calculated as
of the Repurchase Date in accordance with the Issuance
Documents.

The Offeror shall repurchase the Bonds from the
Bondholders over-the-counter (OTC) on the Repurchase
Date under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the
Depository Rules of Non-Bank Lending Institution
Closed Joint Stock Company National Settlement
Depository (available on the NSD’s official web site at
www.nsd.ru) (the “NSD Depository Rules”) and the
Protocol for Liaison between the NSD and Account
Holders for the Purposes of the NSD Depository Rules
(available on the NSD’s official web site at www.nsd.ru)
(the “Protocol for Liaison between the NSD and
Account Holders”).

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts opened by remitters
and payees with the NSD, in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

5. Repurchase procedure in case of failure by the
Offeror or the Offeror’s Agent to make agreements
(transactions) at the MICEX Stock Exchange pursuant
to Clauses 2.2 and 3.1 hereof

5.1. If either the Offeror or the Offeror’s Agent fails to
perform properly or at all its obligations which aim to
enter into and/or perform repurchase agreements
(transactions) with the parties that accepted this Offer
pursuant to Clause 3.1 hereof such parties may within
one (1) year of the Repurchase Date demand in writing
that the Offeror pay for the Bonds at the price to
determined pursuant to Clause 5.3 hereof.

Such payment request shall include:

1) the quantity of the Bonds put for sale. The quantity of
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KommuectBo ~ O6nurammii, yka3aHHOE B TaKOM
TpeboBaHMKM 00 oImIaTe HE JOMKHO MPEBHIIIAThH
konndyectBo OOnuranuii, ykasaHHOe B YBEIOMIICHUH,
HanpasieHHoM Jlepxkatenem Oonuranuit Odepenty;

2) peKBU3UTHl OAaHKOBCKOTO cYeTa JJis
JICHEeKHBIX CPEICTB B omaty OOiuranuii.

nepeBo/a

K ykxazanHOMYy TpeOOBaHWIO TOJDKEH OBITH MPHIIOKEH
TOKYMEHT (OpWTHMHAN WM HaIJISKaluM 00pa3oM
3aBEpPEHHAsl KOMMS), MOATBEPKIAMOIIMNA OJTHOMOYHS
MPEACTaBUTEIISA, MOIIMCABIIEr0 TPeOOBAaHUE OT WMEHH
Brnagensma OOnuranuii, 3a HCKIIOYEHHEM CITydaeB
oA CaHuA Tpe6OBaHl/Iﬂ JIMIIOM, HMCHOIIUM npaBo
nercTBoBaTh OT MMeHM Bianensna OOimranuii 0e3
JIOBEPCHHOCTH.

TpeboBanne wmoxer ObITh HampasieHo OdepeHry
LEHHBIM WJIM 3aKa3HbIM IIOYTOBBIM OTIIPABIICHUEM,
HapOYHBIM (KYypPHEPOM) HITH BPYUCHO JINIHO.

TpeOoBaHme cunTaeTCs MONYYSHHBIM B ATy BPYYCHUS
Odepenty HamiexammMm o0pa3oM  0GOPMIIEHHOTO
TpeboBaHusi WM B aaty ero nonyuderus OdepeHToM B
MOYTOBOM OTIPABICHWH, HMOATBEP)KICHHYI0 OTMETKOM
[IOYTOBOM OpraHU3aLuu.

B caysae mnonyuenus OdepenTtoM TpeboBaHus 00
omare OOMUrauuidi OT JIML, YKa3aHHBIX B HACTOSILEM
NMyHKTE, pacyeTel 10  JoroBopy  (cmemke) o
npuobperennn Odepentom ObaHUranuii, 3aKIIIOYCHHOMY
myteM akmenta OdepTtel B cooTBeTcTBHH ¢ 1. 3.1
Hacrosmedr OdepThl, MPOU3BOAATCS BO BHEOHWPIKEBOM
nopsigke (6e3 HCImonbp30BaHusi CUCTeMbl TOproB 3A0
«®b MMBb») n mo neHe, Kak yKa3aHO B HACTOSIIEM
nyHKTe 5 OdepThI.

5.2. O6muranun ~ npuobperatotcss  OdepeHToM Y
Bnanensues OOnuranuii B 1aTy, HACcTyMAKOIIyH0 B 5
(ITaTeit) Pabounii neHs ¢ 1aThl NOJXYyYEHHsT TPEOOBAHMS
00 ormtare OGnuranuii B COOTBETCTBUU € IMYHKTOM 5.1
Hacrosimeit OpepTol.

[Ipuobperenue Oo6muranuit OdepenTom
OCYILIECTBIISIETCSI HA BHEOMP)KEBOM PBIHKE HA YCIOBUAX
«TIOCTaBKa MPOTHUB IUIaTeXa» (TIepeBOAbI IEHHBIX OyMar
C KOHTPOJIEM PacyueToOB IO JACHEKHBIM CPEICTBaM), KaK
9TO MNPEAYCMOTPEHO  YCIOBUSMU  OCYLIECTBIJICHUS
nenozutapHon  aestenbHoct HPJ[ u  Ilopsaxom
B3aumogeicteust HPJI u JlenoneHToB.

IIpu >TOM mEepeBOABI IEHHBIX OyMar ¢ KOHTpPOJIEM
pacyeToB MO JIEHEKHBIM CPEACTBAM MOTYT HCIIONHSTHCS
MPH OCYIIECTBICHUN JCHEKHBIX PACUCTOB TOJBKO C
HCIO0JIb30BaHNEM OaHKOBCKHX CUETOB B COOTBETCTBHH C
TpeOOBaHUAMH, YCTaHOBICHHBIMH B Y CIIOBHSX
OCYLIECTBJICHUSI Jeno3uTapHoil aestenbHocty HPJl u
Tlopsinke Bzaumopeiicteust HP/ u JlenoneHTos.

5.3. OOnwrarmu npuOOpETArOTCS IO IIeHE, PABHOM
CyMM€ HOMMHAJIBHOM CTOMMOCTH (4acTH HOMMHAJIBHOM
CTOMMOCTH) KaXKJI0¥ U3 mpruodpeTaembix OOnuramuii, He
MOTallIeHHONM DOMUTEHTOM Ha JaTy, YKa3aHHYIO B IIyHKTE

Bonds specified in such payment request shall not
exceed that under the Notice given by the Bondholder to
the Offeror; and

2) the details of the bank account to be credited with the
funds paid for the Bonds.

Such request shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.

Such request may be delivered to the Offeror by
certified or registered mail, express (courier) service or
by hand.

If duly executed, such request shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

If the Offeror receives such payment request from the
parties specified in this Clause, any and all settlements
under the repurchase agreement (transaction) arising out
of its acceptance of the Offer pursuant to Clause 3.1
hereof shall be effected over-the-counter (outside the
trading system of Closed Joint Stock Company MICEX
Stock Exchange) at the price specified in this Clause 5
hereof.

5.2. The Offeror shall repurchase the Bonds from the
Bondholders on the date falling on the fifth (5™)
Business Day after it receives a payment request
pursuant to Clause 5.1 hereof.

The Offeror shall repurchase the Bonds over-the-counter
(OTC) under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts as in accordance
with the NSD Depository Rules and the Protocol for
Liaison between the NSD and Account Holders.

5.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the date specified in Clause 5.2 hereof and the coupon
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5.2 nacrosimeit OdepTsl, He BHILIAYEHHOI0 DMUTCHTOM
KyHOHHOTO foxofa mo OOiuranusM 3a 3aBEpUIINBIIHECS
KYHOHHBIE  TEPUONbI,  MPEIIISCTBYIOUIHE  JaTe,
yKa3aHHOW B MyHKTe 5.2 Hacrosimed OdepThl, a Takxke
HaKOIIJICHHOI'O KYIIOHHOTO J0Xoda IIo O6J'II/IFaL[I/lﬂM,
pACCUMTHIBAEMOTO Ha JaTy, YKa3aHHYK B NIyHKTe 5.2
Hacrosmed OdQepTsl, B COOTBETCTBHU C TIOPSIIKOM,
OTIpeNIeIICHHBIM B DMICCHOHHBIX JIoKyMeHTax.

6. Pazpewenue cnopoe.

Bce  cnopel, pasHorimacuss WM TpeOoBaHUS,
BO3HHMKatomue u3 Hacrosmed OdepTel nim B CBS3H C
Heil, B TOM 4Hcile Kacaroliuecs e€  akIernTa,
UCIIONIHEHWS], HApPYyLICHHs, W3MEHEHHs, NpEeKparieHHs
WITH HEJCHCTBUTEILHOCTH COOTBETCTBYIOIIUX
JIOTOBOPOB (cnmenox), MOJUIeXKAT  Pa3pelICHUIO

UCKIIIOUNTEIBHO CyJaMH, BXOISIIMMH B CyJIeOHYIO
cucrtemy Poccuiickoii ®denepaunn B COOTBETCTBUU C
®enepanbHbIM  KOHCTUTYLIHOHHBIM ~ 3aKOHOM  OT
31 nexabpst 1997 roga Ne 1-®K3 «O cynebOHOI cucreme
Poccuiickoit denepaunun» ¢ IPUMEHEHUEM CIIELYHOIIUX
MPaBUI OJBEAOMCTBEHHOCTU U MOJCYJHOCTH:

1) ecmu nemo TOIBEIOMCTBEHHO apOUTPa)KHOMY CYY,
OHO TIOAJICKUT PACCMOTPEHHIO B ApPOHUTpakHOM CyIe
roposna MockBBlI;
2)ecan  neno oOmei
FOPHCIUKITHH:

- €CJIH JIeJ10 MOJICYJHO MHUPOBOMY CYIb€, OHO TOAJICKUT
PacCMOTPEHUIO0 MHPOBBIM CY/ABE cyneOHOro ydwacTka
Ne 387 ropona MoCKBBI; Ul

- €CJIM JIeJ10 MOJCYJHO PaOHHOMY CyZy, OHO MOJJIEKUT
paccMoTpeHuto B bacMaHHOM pailoHHOM cynae ropoja
MocKBEIL.

MOJIBEIOMCTBEHHO  CYAY

7. Ilpumenumoe npaso.

Hactostmas Odpepra, a Tamoke 3akiroyaeMble Ha ee
OCHOBE JIOTOBOPBI (coenku), MOJYHUHSIOTCS
MaTepuanpbHOMy mpaBy Poccuiickoil ®enepauuu u
HOJyIekKAaT TOJKOBAHUIO B COOTBETCTBHHU C HUM.

8. 3asnenenusa, zapanmuu u dononHumenvHylE
0ZpanuyeHus.

8.1. OdepeHT mpemocTaBiseT 3aBEPEHUS W TapaHTUH,
4TO:

8.1.1. Odepenr oO6mamaer NPaBOCIIOCOOHOCTHIO Ha
moJmucaHue MW oObsiBIeHWe Hactosmen OdepTsr,
OCyIIecTBIIeHHEe  mpuoOpereHnss ~ OOmuranuii  Ha

ycnoBusix Hacrosuied OdepThl U HCIOJHEHHE CBOHMX
o0s3aTenbeTB 10 HacTosimel Odepre;

8.1.2. Jlumo, noamucasmee Hacrosimyto Odepty ot
umenn OdepeHTa, uMeeT NpaBO Ha IIOANKMCAHHE
HacTosimie OdepThl, WM HamJexamuM o0pa3oM
YIIOJIHOMOYEHO Ha IMOJANHCaHne M OObBSBICHUE
Hacrosimed OdepTsr;

yield for the coupon periods ended prior to date
specified in Clause 5.2 hereof which has not been paid
so far by the Issuer as well as the coupon yield accrued
thereon, which is calculated as of the date specified in
Clause 5.2 hereof in accordance with the Issuance
Documents.

6. Dispute resolution

Any dispute, controversy or claim arising out of or in
connection with this Offer, including with regard to its
acceptance, performance, breach, alteration, termination
or invalidity of the respective agreements (transactions),
shall be exclusively referred to, and resolved by, the
courts of the Russian Federation in accordance with
Federal Constitutional Law No. 1-FKZ On the Judicial
System  of the  Russian  Federation  dated
31 December 1997, subject always to the following
venue and jurisdiction rules:

1)if subject to the jurisdiction of a commercial
(arbitrazh) court, such dispute shall be referred to, and
resolved by, the Moscow Arbitration Court; or

2) if subject to the jurisdiction of a regular court:

- if subject to justice of the peace (magistrate), such
dispute shall be referred to, and resolved by, the justice
of the peace of judicial district No. 387 in Moscow; or

- if subject to a district court, such dispute shall be
referred to, and resolved by, the Basmanny District
Court in Moscow.

7. Governing law

This Offer and any agreements (transactions) arising out
of it shall be governed by and construed in accordance
with substantive law of the Russian Federation.

8. Representations, warranties and additional
restrictions

8.1. The Offeror represents and warrants that:

8.1.1. The Offeror has the legal capacity to execute and
declare this Offer, to repurchase the Bonds on the terms
and conditions hereof and to perform its obligations
hereunder;

8.1.2. The person signing this Offer on behalf of the
Offeror has the power to sign this Offer or is duly
authorised to execute and declare this Offer; and
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8.1.3. OdepenT momyunn Bce  HEOOXOIMMEIE
KOPIOpaTHBHBIE W WHBIE BHYTPEHHHE OJ00pEHHUS,
HEOOXOAUMBIC JIISl  TMOANUCAHHSA W OOBSBICHHS
Hactosied OdepTsl U OCYIIECTBICHHE NPUOOPETEHHS
OOnuranmii Ha ycnoBusax Hactosuied OdepTsl.

9. 3aknouumenvHole nON0NHCEHUA.

9.1. Hacrosimass Odepra siBasiercss O€30T3BIBHOW U
JICHCTBYET 0 MOMEHTa (B 3aBUCHMOCTHU OT TOT'0, KaKoe
COOBITHE HACTYIHT paHee) TMOJIHOTO HCIIOJHEHHS
o0s3arenbetB OdepeHToM WM DMHTEHTOM IO
OO0murausm.

9.2. Hacrosmas Odepra cuuTaercs MOTYyYCHHOMN
ajZipecaToM B MOMEHT pa3MELICHUs Ha CTPAHMIE B CETH
WuaTepHer mo agpecy www.fct.ru TekcTa HacTosmIeH
OdepThI.

9.3. PexBm3utel Odepenra:

Odepent o6s3yercst He mnoszmuee 5 ([latu) Paboumx
nHel o JlaTtel MpUOBpPETEHHsT PacKphiTh OaHKOBCKHE
pekBu3uThl  OdepeHTa U PEKBU3UTHI CYeTa JETo
Odepenra Ha crpaHune B cetd VHTepHeT mo amupecy
www.fet.ru.

9.4. S3bIk
Hacrosmmas Odepra odopmiena Ha pycckoM U
aHTJIMIACKOM s3bIKax. B ciydae mpotuBopeunii Mexnay
TEKCTAMH _-Hd  PYCCKOM M aHIJIMICKOM  sA3bIKax
npeBAMPYIOLIMM CYUTAETES, TEKCT Ha PyCCKOM S3BIKE.
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/
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8.1.3. The Offeror has obtained all necessary corporate
and other internal approvals to the extent required to
execute and declare this Offer and to repurchase the
Bonds on the terms and conditions hereof.

9. Final provisions

9.1. This Offer shall be irrevocable and shall remain in
effect until the ecarlier of the full discharge by the
Offeror and/or the Issuer of their respective obligations
under the Bonds.

9.2. This Offer shall be deemed received by the
addressee on the date of its publication on the web site at
www.fet.ru.

9.3. Details of the Offeror:

The Offeror shall within five (5) Business Days prior to
the Repurchase Date disclose the details of the Offeror’s
bank account and the Offeror’s custody account on the
web site at www.fct.ru.

9.4. Language

This Offer is issued in Russian and English languages.
In the event of discrepancies the Russian text shall
prevail.

Anekcanap Moaunn, Ynpassstromuii JTupexrop /
Alexander Iodchin, Managing Director
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